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Treasury  Financing  Operations 


91-Day  Bills  Refunded 

Four  new  Issues  of  Sl~&&y  Treasury  bills  refunded  the  October 
maturities  In  the  full  amount  of  %^  .k-  billion.  Each  new  Issue 
amounted  to  $1.6  billion,  the  equivalent  of  the  weekly  maturity. 
The  average  rates  of  discount  on  the  October  issues  were  2.2ll<- 
percent  for  October  6;  2.257  percent  for  October  13;  2.333  percent 
for  October  20;    and  2.231  percent  for  October  27. 


Rote:  Betalla  of  Treasuzr  narket  financing  operations  are  sfaovn  elsewfaere  In 
thlB  Issue  of  the  "Treasviry  Bulletin,"  In  the  tahlea  on  "Offerings"  and 
"DlspoBltlon,"  reepectlvely,  of  maitetatle  Issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 


November  i95'y 


SUMMARY  OF  FIDEEAL  FISCAL  OPERATIONS 


(In  BilXlonB  of  dollars) 


FlBCftl  yearg: 

19'»2 

19l»3 

19Wt 

19''5 

igltfi 


191*7 

Wltfi 

19'i9 

1950 

1951 

1952 

1953  6/ 

W?"* 

1955  P 

1956  (EBt.).. 

Calepdar  yeara : 

igte 

Vihl 

19'''* 

19'*5 

V)k6 

19'»7 

19't8 

19'*9 

1950 

1951 


1952.... 
1953.... 

195't  §/. 


Mentha:     6/ 
195U-January . . 
February. 
March 


April. 
May... 
June. . 


July 

Auguat .... 
Septenher. 
October. , . 
November.. 
December.. 
1955-January . . . 
FebruaiT . . 
March 


April 

May 

June  p 

•Tuly 

Auguat . .  • . . 
September. 


Budget  recelpta  and  ezpeodlturee 


net 

recelpta 

i/ 


,555 
,987 
,635 
ATS 
,771 

786 
,1168 
,696 
,'*95 
,568 
,391 
,825 

655 
,303 

100 

081 

,227 
,2'l6 
,678 
,568 

,389 
,861* 

,51'* 
,306 
,979 
,8^0 
,841 
,171 


5,033 

5,'ti*l( 

U,U3i( 

2,751 
3,592 

10,6101 

2,827 
3,9U 
'',951 

2,639 
1*,201 
3,7'<a 
'•,655 
5,l>27 
9,7'>1 
3,732 
It,  1*38 
10,038 

2,765 
11,73'* 
5,1*98 


Expend - 

Ituree 

2/ 


SI*, 01*5 
79,1*07 
95,059 
98,1*16 
6o,'ti*8 

39,032 
33,069 
39,507 
39,617 
1*4,058 
65, '•08 

74,27'* 
67,772 
64,494 

63,832 

57,54a 
89,918 
96,896 
87,271 
41,080 

37,955 
35,623 
41,106 
37,728 
56,337 
70,682 
72,997 
64,854 


5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

4,857 
3,842 
6,288 
4,94s 
4,831 
5,894 
5,228 
5,356 
6,677 
5,382 
6,225 
5,340 


Surplua, 
or 

deficit 
(-)  2/ 


Hat  of 

truat 

account 

and  other 

trana- 

actlona 

2/1/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 
8,419 
-1,811 
-3,122 
3,510 
-4,017 

-9,449 
-3,117 
-4,192 
-1,732 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 


-185 

737 

5,879 

-2,545 
-l,6u 
3,336 
-2,000 
-2,820 
-68 

-2,218 

358 

-2,546 

-287 

596 

3,846 

-1,496 

-919 

3,361 

-2,617 

-1,491 

158 


-1,613 

-338 

-2,222 

791 
-524 

-1,103 

-294 

-495 

99 

679 

147 

435 
328 
269 

585 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 
739 


-36 
410 
193 

-'(27 

394 

13 

-169 
304 

-121 

-311 

391 

100 

332 

-11 

-7 

-164 
-43 
-31 

-234 

-ei7 
337 


Clearlilg 
account, 
etc.  4/ 


555 
-507 

366 

483 
-214 
-401 
-250 
-303 

257 
-695 


362 
-240 
199 
234 
87 
-106 

-319 
-209 

-34 


9 
-135 
-160 

593 

-511 

146 

-97 

-222 

21 

104 
-209 

425 

-186 

354 
36 

309 

-384 

104 

237 
-74 
-40 


Hat 

Inoreaae 

In 

public 

debt,  or 

decreaae 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-U,136 

-5,994 

478 

4,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

626 


50,232 
57,707 
64,753 
47,484 
-18,966 
-2 ,249 
-4,100 

4,331 
-42  •> 

2,7li 

7,973 
7,777 
3,582 


-320 

-67 

-4,546 

8U 

2,428 

-2,215 

-276 

3,971 

-145 

3,942 

101 

-103 

-3U 

-257 

-4,134 

2,601 

824 

-3,098 

3,210 

725 

-833 


Hat 

Incraaae  In 
Treaauror '  a 
caah  bal- 
ance, or 
decreaae 
(-) 


358 
6,515 

10,662 
4,529 

10, '160 

10,930 
1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

-1,216 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-l,i<88 
603 


-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 
682 

-260 
1,250 

-522 
336 

595 

-1,058 

-378 


Treaaurer' 

caah 

balance 


Larela,  and  of  period 


Debt  outetandlng 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 

4,295 
6,064 
4,577 
5,180 


4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 
5,457 
5,145 
6,663 
7,304 
5,180 
4,728 
5,411 
5,151 
6,401 
5,880 
6,216 
6,811 
5,753 
5,376 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 

275,000 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 
278,750 


274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,182 
274,048 
276,649 
277,472 
274,374 
277,584 
278,309 
277,476 


Guaranteed 
aecurltlea 


4,568 

4,100 

1,623 

433 

476 

90 

73 
27 
20 

29 

46 

52 

81 

44 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


Total 

Federal 

aecurltlea 


54 
76 
34 


75 
77 
77 
80 
80 
81 
21 
27 
29 
34 
34 
34 
24 

27 

33 
37 
43 
44 

42 
43 
48 


76,991 
140,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 


112,471 
170,108 
232,144 
278,682 
259,487 

256,961 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 
278,784 


274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,209 
274,080 
276,686 
277,515 
274,418 

277,626 
278,352 
277,524 


Subject  to 

limitation 
5/ 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 
258,507 

2^,5,522 
270,790 
273,915 


110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252 ,057 
?'i6,413 
256,026 
258,794 

266,821 
274,671 
278,256 


274,36a 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
274,305 

278,255 
278,357 
278,256 

277,949 
277,697 
273,571 
276,179 

277,010 

273,915 
277,143 

277,872 

277,045 


Source:  Actual  flgurea  are  froa  the  old  dally  Treaaury  atataaant  through 
the  flacal  year  1952  and  the  calendar  year  1953:  actual  flgurea  en  the 
new  reporting  basla  (aee  footnote  6)  are  frcn  the  new  dally  Treaaury 
statement  and  the  "Monthly  Statement  of  Becelpte  and  Expendlturee  of        ^ 
the  Uaited  statee  GoTemment";  eatlmatee  are  baaed  on  the'*TteTlev  of 
the  1956  Budget "  releaaed  Auguat  25,  1955.  More  detailed  Inforaatloo 
with  reapect  to  the  flgurea  on  tbla  page  la  given  In  etucaedlng  tablea. 

1/  Grooe  receipts  leas  transfers  of  tax  r,»celpte  to  the  Faderal  Old-Age  and 
SurvlvorB  Inaurance  Trust  Fund  and  the  Ballroad  Betlrsment  Account,  and 
refunds  of  recelpta. 

2/  Tranaactlona  of  the  Foreign  Economic  Cooperation  Truat  Fund,  eatabllehed 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  Stat. 
150},  are  consolidated  with  budget  expendlturee.  Beglmlng  with  the 
fiscal  year  1951,  net  inveetaent  by  wholly  owned  Government  enterprlaea 
In  public  debt  aecurltles  la  exclolad  frca  budget  expendlturee,  and  la      6/ 
Included  with  other  euch  Inveatment  under  "Truat  account  and  other 
tranaactlona." 

1/  Conalata  of  trazisactlcxie  of  truat  and  deposit  funds,  Inveetaent  by 
Government  agencies  In  public  debt  aecurltlea,  and  redeisptlon  or  eale 
of  obligations  of  Government  agencies  In  the  market;  exceae  of  recelpta, 
or  expenditures  (-). 

4/  For  checka  outstanding,  telegraphic  reports  from  Federal  Peaerre  Banka, 

public  debt  Intereat  accrued  and  unpaid  beginning  July  1955  (previoualy     n.a. 


Included  fran  November  1949  as  Intereat  checka  and  coupons  outstanding), 
and  deposits  In  transit  and  caah  held  outside  the  Treasuzy  beginning 
with  the  flacal  year  1954;  net  Incraaae,  or  decrease  (-). 
For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation"  In 
each  isBua  of  the  Bulletin.  I^e  lloitations  in  effect  during  the  period 
covered  by  this  table  and  the  date  ^an  each  became  effective  are  ae 
follows!  March  28,  igllS,  $125  billion;  April  11,  1943,  $210  billion; 
June  9,  19'*4,  $260  blUlon;  April  3.  1945, $300  billion;  June  26,  1946, 
$275  binioo;  and  August  28,  1954,  ?28l  billion  (temporary  Increaae  eM- 
Ing  on  June  30,  1956).  Guaranteed  securities  are  Included  under  the 
limitation  beginning  April  3,  I945.  Savings  bonds  are  included  at  cur- 
rent redemption  value  beginning  Jane  26,  I946;  prior  to  that  time  they 
were  included  at  maturity  value.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  cuzrent  redemptloci  value. 

Mew  reporting  basla  as  announced  February  17,  1954  (aee  April  1954 
"Treasury  Bulletin,"  page  A-2),  beginning  with  the  flacal  year  1953  and 
the  calendar  year  1954.  The  saw  dally  Treasury  sta4^»ment.  shows  cash 
deposits  and  withdrawals  in  the  account  of  the  Treasurer  of  the  United 
States.  The  new  monthly  statement  Includea  agency  transactions  not 
cleared  through  the  Treaeurer'e  account,  and  ahowa  recelpta  when  they 
are  received  by  collecting  offlcera  and  expenditures  when  checka  are 
lasusd  or  payments  are  made  by  disbursing  officers. 
Not  available .  p  I^ellmlnary . 
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.BUDGET  RECEIPTS  AND  EXPEHDITUiaiS. 


Table  1.-  Receipts  by  Principal  Sources 

(In  oilllaae  of  dollars) 


Internal  revenue  i/ 

Inccme  and  profits  taxes 

BiQtloynent  taxes 

Excise 

taxes 

2/ 

Estate 
aid  gift 
taxes  2/ 

Taxes  not 
otherwise 
classified 

2/ 

Fiscal  year 

Corpo- 
ration 
2/ 

Individual 

Total 
Incase 
and 
profits 

For 

old-age 

insurance 

i/i/ 

For  rail- 
road re- 
tirement 
5/ 

For  un- 
employment 
Insurance 
6/ 

Total 
employ- 
ment 2/ 

Total 

Hot 

withheld 

2/i/ 

withheld 
2/ 

revenue 

1/ 

191.8 

19,735 
19,61.1 
18,189 
21.,2l8 
32,826 

11, 1*36 
9,81.2 
10,073 
13,535 
18,521 

21,351 
21,635 
21,2U2 

>,800 

881. 
2,916 
1,721 

967 
2,991 
1.531. 

881. 
3.001. 
1,601. 

5,1.92 

31,171 
29,1.82 
28,263 
37,753 
51,31.7 

51.,  363 
53,906 
1.9,911. 

52,000 

3,1.77 
l.,071 
9,279 

3,635 
3,970 
9,163 
1,708 
3,1A7 
i',389 

9,51.1. 

1,616 
1,690 
2,106 
3,120 
3,569 

l.,086 
i.,537 
5,31*0 

n.a. 

113 
555 

562 

316 
785 
703 
198 
912 
519 

1,629 

557 
561. 
550 
578 
735 

620 
603 
601 

n.a. 

17 
6U 
1.6 
20 
80 
53 
15 
85 
60 

160 

208 
223 
226 
231. 
259 

277 

285 

279 

n.a. 

31 
167 
20 

li 
15 

2 

0 
16 

1 

19 

2,381 
2,1.77 
2,883 
3,931 
l.,562 

l.,983 
5,1.25 
6,220 

7,185 

161 
786 
628 

31.1 
879 

757 

216 

1,012 

579 

1,808 

8,301 
8.3lt8 
8,303 

9,'e3 

9,726 

10  HP'S 

1.1,853 
W,307 
39,1.1.9 
51,106 
65,635 

70,171 

191.9 

1950 

1951 

1952 

New  reporting  b< 
1953 

isls:     8/ 

33  0^ 

1051. 

21,523 

10,71.7 
10,1.07 

3! 

2,239 

881 

71.5 
2,190 

602 
).'.^8 

277 

115 
1.685 

2,077 

10,014 
9,191. 
9,31.0 

61.9 
709 
81.1 

717 
8U3 
907 
796 
867 
881 

2,5W 

91.5 
936 

975 

62 
67 
151 

77 
91. 
61. 

79 
77 

66 

222 

9  a/ 

7 

5 

-2 

3 
# 
1 
1 
2 

1 
• 

2 

70,300  Q 

1955  p 

18,265 
19,200 

355 

271. 

6,812 

1.78 

377 

6,201 

51.7 

328 

1,100 

1,975 

66,271 

1956  (Est.).... 

1955-Jaiiuary. . . 
Peto-uary.. 

March 

April 

May 

June  p.. . . 

Jiily 

Auffust 

Septaaber. 

1956  to  date... 

69,500 
l.,35l. 

5,631 

10,902 

It,  771 
5,788 

10,892 

2,801 

5, toll 

5,916 
11.,  120 

Flacal  jea 
or  month 


I-UBcel- 
laneoxis 
reci^lpt.p 
1/  W 


Total 

butler  t 

receipts 


reductions  from  budget  receipts 


Tranafera  of  tax 
receipts  to  - 


POASI 
Trust  Fund 

u/ 


Pallroad 
Betlr^ment 
Account  12/ 


Befunds  of  receipts  1^/ 


Internal 
revenue 


Total 
refund  s 


Met 

budget 

receipts 


101.8 

1J1.0 

1050 

1951 

1952 

H°v  reporting  basis:     8/ 

1953 

19511 

1955  P 

1956  (Est.) 


1955-January, . . 
Februa27,, 

March 

April 

May 

June  p.... 

July 

August.... 
September. 


1956  to  date. 


Ii2? 
381> 

iiai 

62i 
551 

613 
562 
606 

61.0 


1.8 
1.7 
60 

51 
56 
57 

5I1 
55 
57 


167 


3.82U 
2,082 
l,li39 
1,639 
1,811. 

1,865 
2,3U  2/ 
2,1.91 

2,360 


I130 
276 
127 

119 
276 
21.3 
231. 
390 
208 


831 


V6,0'*' 
1.2,771. 
111,311 
53,369 
67,999 

72,61.9 
73,173 
69,368 

72,500 


11,833 
5,9511 

11,089 
li,9lil 
6,119 

11,193 

3,089 
5,81i8 
6,180 


15,  U8 


1,616 
1,690 
2,106 
3,120 
3,569 


i*,oe6 

li,537 
5,0to 

6,275 


113 
255 
562 

316 
785 
703 
198 
912 
519 


1,629 


550 
550 
575 
738 

620 
603 
600 

625 


17 
61. 
1.6 

19 
80 
53 

15 

85 
60 


160 


3,2=0 
2,817 
2,135 
2,082 

2,275 


3,095 
3,3115 
3, too 


116 

206 

738 

872 

8111 
396 

109 
116 

100 


321* 


10 

17 

16 
15 
18 


17 

20 
22 


2 
3 
8 
9 
9 

6 

11 

li 


3 


■p     0'»0 

2;8,8 

2,160 

2,107 
2,302 

3,118 
3,377 
3,l<26 

3,500 


1.8 
208 
7IH 
874 
817 
399 

no 

U8 

103 


332 


111,  1.88 
37, 69*^ 
^.6,  to; 
1.7,568 
61,391 

611,825 
64,655 
60,303 

62,100 

11,655 
5,li27 
9,71*1 

3,732 

4,1138 

10,038 

2,765 
4,7311 
5,498 


12,997 


Source:     Actual  figures  through  1952  are  fran  the  old  daily  Treasury  state- 
meat;   actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  end  Qcpecditures  of  the  Uhlted  States  Govem- 
nent":   estimates  are  based  on  the  "Review  of  the  1956  Budget,"  released 
August  25,   1955. 

1/    For  further  detail,   see  tables  aider  "Internal  Revenue  Collections." 

2/     Brealcdown  was  not  made  in  the  daily  Treasury  statement  for  years  prior 
to  1954. 

i/     Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual inccne  taxes  and  old-age  Insurance  taxes  is  made  in  accordance 
with  provlsicns  of  Seo.  I09  (a)   (2)  of  -he  Social  Security  Act  Amend- 


ments of  1950,  for  transfer  to  ths  Federal  Old-Age  and  SurrlTors 
Insurance  Trust  Fimd  (see  footaote  11). 

4/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,   as  ai»ndod   (26  U.S.C.   1400-1432)   and,   beginning  with  the 
taxable  year  1951,  tax  on  self-ei^iloyed  individuals  under  the  Self- 
Baployment  Contributions  Act  (26  U.S.C.   480-482). 

^    Taxes  on  carriers  end  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.  1500-1538). 

6/     Taoc    on    employers  of  8  or  more  under  the  Federal  Uhenployment  Tax 
Act,  as  amended  (26  U.S.C.  I60O-I61I). 

Footnotes  7  throt«fa  10  on  page  3,  11  en  page  4,  and  naainler  co  page  5. 
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Table  2.-  ExpendlturcB  by  Major  Functional  Claself icatlons 

(In  mllliona  of  dollars) 


Fiscal  year 
or  month 


Total  i!t/ 


Natlcnal 
security 


International 
affairs  ani 
finance 


Interest  on 
the  public 
debt  15/ 


Veterans* 
services  and 
benefits  16/ 


19ltS 

19'»9 

1950 

1951 

1952 

Hey  reporting  baale:     8/ 

1953 

19511 

1955  P 

1956  (Est.) 


1955 -January. .. 
February.. 
Karch 

April 

May 

June  p.... 

July 

August..., 

September. 


1956  to  date. 


33,069  rz/ 

39,507  il/ 
39,617 
1*4,058 
65,"t08 

74,274 
67,772 
64,491. 

63,832 


4,91*2 
"•,831 
5,891. 
5,228 

5,356 
6,677 

5,382 
6,225 

5,340 


16,91.7 


U,446 
12,787 
12,952 
21,663 
1.2,867  Jfl/ 

50,276 
1.6,522 
1.0,989  12/ 

38,750 

3,176 

3,048 

3,759  i2/ 

3,382 

3,31.6 

3,939 

2,863 

3,teo 

3,6U 


9,89'' 


l','t79  JJ/ 
6,026  12/ 
4,817 
3,798 
2,839 

2,184 
1,553 
1,175  12/ 
2,121 

171 
148 
109  12/ 

78 
184 

97 

56 

?5 

60 


2U 


5,2U 
5,539 
5,750 
5,613 
5,859 


6,504 
6,382 
6,369 
6,765  20/ 


222 
396 
478 

355 

443 
1,'»95 

592 
522 

529 


1,643 


6,469 
6,878 
6,517 
5,333 
l.,952 

'',334 
4,249 
4,405 

4,839 

379 
365 
386 

383 
381 
398 

364 
434 
363 


1,160 


5,463 
8.476 
9,581 
7,652 
8,891 


10,977 
9,065 
11,536 

11,355 


994 

875 

1,163 

1,029 
1,002 

748 
1,508 
1,75". 

777 


l*,039 


Source:     See  Table  1.     E^cpendituxe  claeslf icatlons  are  based  cc  the  detail 
available  from  the  monthly  TreajBury  reports  and  are  dHScrlbed   In  the 


footnotes;   they  differ  somcvbat  from  the  classifications  used  In  the 
1956  Budget  document. 
Footeotes  on  page  5> 


Table  3.-  Expenditures  for  National  Security 

(in  nlllions  of  dollars) 


Fiscal  year 
or  month 


Total 


Central 
defense 
activities  21/ 


Air  Force 
military 
functions  22/ 


Army 

military 
functions  23/ 


Havy 

military 

functions 


Mutual  secu- 
rity -  Bllltaiy 
aasistanoe  24/ 


Atomic 
energy 
25/ 


Strategic  and 

critical 

materials 


Other  26/ 


191.8 

1949 

1^50 

1951 

1952 

New  reporting  basis:     6/ 

1953 

195'' 

1955  P 

1956  (Est.) 


1955-January... 
February,. 
March 

April 

Hay 

June  p . . . , 

JvOy 

August, , , , 
September. 


11,446 
12,787 
12,952 
21,663 
l«,867  18/ 

50,276 
46,522 
40,989  12/ 

38,750 


3,176 

3,048 

3,759  12/ 

3,382 

3,31^ 

3,939 

2,863 
3,420 
3,611 


1956  to  date 9,894 


5 
161 

31.3 
402 


409 
464 
490 


38 
36 
44 

102 

-4 
46 

li6 
46 
52 


m 


1,690 
3,506 
6,238 
12,350 18/ 


5,965 

5,31.6 
4,034 

6,811 
15,364  18/ 


15,085 
15,668 
16,647 


16,242 
12,910 
8,879 
34,000  22/ 


1,558 
1,230 
1,'»36 
l,3W 
1,41.1. 
2,023 

1,162 

1,384 
1,671 


"•.an 


775 

712 

915 

824 
774 
241 

7C>3 
861 
812 


2,376 


4,171 
U,4]2 
l.,UO 
5,757 
9,961 

11,875 
11,293 
9,71* 


721 
728 
865 

7''7 

803 

1,036 

635 
820 

837 


2,293 


161 

279 
171 
91.8 

2,292 

3,956 
3,629 
1,895  12/ 
28/ 


-U3 
163 

63  12/ 
122 
99 
271 

92 


35 


214 


456 
647 
524 
908 
1,648 


1,791 
1,895 
1,856 

1,900 


158 
151 
153 

131. 
126 

147 

138 
138 
121 


397 


99 
299 
1.39 
656 
847 


919 
651 
802 


39 
29 

'•3 

58 

1.7 

lOB 

U 
35 
26 


71 


591. 
108 


12 
70f.  32/ 

28/ 


239  12,' 

'!8 

57 
68 


76 
49 
58 


182 


Source!     See  Table  2. 

Footnote  11  on  page  4  and  renalnder  en  page  5> 

X/    Through  1953,   ccntrlbutions  to  tho  Railroad  ttiemploynent  Insurance  fld- 
nilnlstration  Fund  were  carried  in  the  dally  Treasury    statement  as 
miscellaneous  receipts,  while  the  1956  Budget  dociaaent  Includes  them 
in  eanploynent  taxes  thro\^  1952.     Iliis  difference  in  claaalfloa- 
tlcMi  accoimts  for  the  difference  in  figures  from  the  two  sources.     Be- 
ginning I95I*  the  cantrlbutlcns  sre  credited  direct  to  the  trust  account. 
For  amomta  of  the  contributions  included  in  budget  receipts,   see 
"Treasury  Bulletin"  for  February  1954,  page  7. 


8/    As  annovoced  February  17,   195''!  see  page  1,  footnote  6. 

2/  In  the  1956  Budget,  internal  revenue  taxes  not  otherwise  classified 
are  included  in  mlscellaieous  receipts, 
10/  Includes  proceeds  fraa  sale  of  surplus  propert;'  and  from  Government- 
owned  securities;  seigniorage;  depouits  resulting  fran  renegotiation 
of  war  ccntracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5): 
and  railroad  unemployment  inauranoe  comtrlbutlons  for  administrative 
expenses  through  1953 ,  after  which  they  are  carried  as  trust  accomt 
receipts  uider  the  Ballrood  Betiremant  Board, 
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Table  4.-  Expenditures  for  International  Affaire  and  Finance 

(In  mlUlons  of  dollara) 


Fiscal  year 
07*  non^ 


CoDduct 
of 

forel^ 
affaire  12/ 


Foreign 
Information 
and 
exchange  29/ 


B:onom1e  and  technical  derelopaent 


Mutual 
security  32/ 


Erport-Import 
Bank  2i/ 


Other  32/ 


igM 

19l»9 

1950 

1951 

1952 

Nov  reporting  baale:  8/ 

1953 

19511 

1955  P , 

1956  (Est.) , 

1955-Januar7 

February 

March 

April 

May , 

June  p. ...••• ....•., 

July 

August 

September 

1956  to  date 


't,U79  11/ 
6,026  JJ/ 
"•.SIT 
3,798 
2,839 

2,181. 
1,553       , 
1,175  23/ 

2,121 


171 
1I.8 
109  12/ 

78 
18U 

97 

56 
95 
60 


19 
16 

10 


1.5 


229 
265 


271 
156 
13l» 


8 
U 
11. 

9 
9 

1. 


2U 


599 
3,983 
3,568 
3,093 
2,2l6 

1,820 
1,313 
1,012 


162 

135 

91. 

68 
175 
93 
28 

72 

1|2 


11.2 


131.  11/ 
l.,0l.3  il/ 

3,523 
3,006 

2,191 

1,703 
1,215 
1,113  12/ 

1,750 


207 
132 

107  22/ 
71 
137 

113 

70 
71 

55 


196 


1.65 

-60 

l<5 

88 

25 

117 

99 

-101 

-71 


-1.1. 

3 

-13 

-3 
38 

-eo 


-1.3 


-57 


3,651 

1,779 

9I.9 

te8 

U08 


93 
83 
28 


Source  I  See  Table  2. 


Foolaiotea  on  paga  5* 


Table  5.-  "Other"  Expenditures 

(in  millions  of  dollars) 


Fiscal  year 
or  ncnth 


Social 
security, 
welfare,  and 
health  33/ 


Housing  and 

camminlt^ 

developEent 

2i/ 


AgrlcultoPB  and 
agricultural 
resources  ^^Z 


Ratural 
resources 


36/ 


Tjranspox^tlan 

and 

ccoitunl  cation 

32/ 


Finance, 

ccBBeroe, 

and 

Industry  38/ 


Other 
32/ 


I9I.8 

19l« 

1950 

1951 

1952 

Hev  reporting  baslai  8/ 

1953 

1951. 

1955  P 

1956  (Est.) 

1955-Januai7 

Februal? 

March 

April 

May 

June  p 

July 

August 

September 

1956  to  date 


5,1^3 
8,1.76 
9,581 
7,652 
8,891 

10,977 
9,065 
11,536 

11,355 


991. 

875 

1,163 

1,029 
1,002 

71* 
1,508 
1,751. 

7T7 


l.,039 


1,01.5 
1,165 
1,326 
1,61* 
1,672 

1,801 
1,882 
1,821 

2,1.25  1.0/ 

178 

135 
137 

170 

IW 
121. 

179 
175 
161. 


519 


68 

-56 

-270 

1.60 

665 

1*35 
-556 
169 

hi/ 


38 

to 

-13 

28 
37 

-29 

30 

2 

-lU 


18 


782 
2,658 
2,8te 

1.89 
1,063 

2,961 
2,653 
l.,500 

3,380 


31.9 
260 

661. 

762 
381. 
336 
336 
919 
295 


1,550 


822 
1,221 
1,399 
1,376 
1,1.51 

l,55l» 
1,389 
1,291* 

1,023 


91 
96 
80 

87 

106 

73 
93 

111. 


280 


1,121 
1,393 
1,1.86 
1,1*99 
1,839 

1,81.1 
1,1*53 
1,51*0 

il/ 


97 

137 

89 

109 
175 
77 
238 
231 
166 


631. 


287 
399 
711. 
188 
138 

52 
lOl. 

-195 
ii/ 


39 
50 
11. 

-273 
-16 

-51* 
55 

21 


76 


1,338 
1,697 
1,881. 
2,000 
2,061. 

2,333 
2,lto 
2,1.07 

is/ 


201 
155 
173 

11*5 

195 
189 

597 

333 

31 


961 


Source:  See  Table  2. 

Footnotes  12  and  remainder  en  page  5. 

11  /  f^ovaxte   appropriated  to  the  Foderal  Old-Age  and  SurrlTore  Insurance 
Trust  Fmd  are  equlTalent  to  the  anomts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (te  U.S.C.  tol  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  1950 
(61.  Stat,  1.77),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  fuids  to  the  trust  fund.  Beglmlng  January 
1951,  the  amomits  transferred  currently  for  appropriation  to  the 


trust  fund  are  based  on  estimates  of  old-age  Insurance  tax  receipts 
made  by  the  Secretai7  of  the  TreasuZ7  pursuant  to  the  prorlslons  of 
Sec.  UD9  (a)  (2)  of  the  Amendments  of  1950,  and  are  adjusted  In  later 
transfers  on  the  basis  of  wage  and  self-employment  Income  reoouls  main- 
tained In  the  Social  Security  Administration.  Transfers  for  the  flecal 
year  1955  were  reduced  In  FSbruaiy  by  $300  million  as  an  adjustment  for 
excess  transfers  to  the  trust  fund  of  $90  million  In  1952  and  $210  mil- 
lion In  1953*  The  amount  of  old-age  Insurance  tax  refunds  Is  paid  frctn 
the  trust  fund  as  a  reimbursement  to  the  general  fiBid. 
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Footnotes  to  Tables  1  through  5  -  (Contlnuedl 


^ 


12/    Sxcludes  the  GorerxsaexitiB  cantrll}iitlcxi  for  credj.tal)le  mlUtaiy  33./ 

flernce  under  ttae  act  of  April  8,  19i;2  (^  Stat.  204).  Beglsnlzig 
19^,  amomte  are  appropriated  to  the  Sollroad  Betlreamt  Aooomt        ^2/ 
equal  to  the  aaotsit  of  taxes  ^zider  the  Pallroad  Betlreneat  Tax  Act 
deposited  In  the  Treaaurj,  less  refunds,  during  each  fiscal  year 
(65  Stat.  222  and  66   Stat.  371),  and  transfers  are  nade  currently. 
Frevlouslyj  aznual  approprlatlcns  were  based.  In  effect,  on  eati- 
■ated  tax  coUsctlona,  vlth  any  necessary  adjustiaents  made  In 
SQCceedlne  approprlatlcps . 

Interest  on  refmds  Is  Incltided  In  Table  ^  laader  "OtAar." 
Sxpendituree  are  ''net,"  after  allowance  for  relaburaemente  to  ap- 
propriations, receipts  of  rerolrlng  fund  appropriations,  and  re- 
ceipte  credited  to  dlalnirBlng  accounts  of  corporations  and  25/ 

agencies  harlng  authority  to  use  collections  vlthout  formal  corer- 
Ing  Into  the  Treasizry.  The  figures  include  transfers  to  trut 
accounts.  They  exclude  net  inveetaient  by  ^olly  owned  Goremoent 
corporatione  and  agencies  In  public  debt  securities  beginning  1951 
(^en  such  inveataient  was  grouped  with  that  of  trust  funis  and 
and  accounts),  and  public  debt  retirements  chargeable  to  the 
einlclng  fund,  etc.,  imder  special  proTlslons  of  law.  Payments  to 
the  Troasvar,  principally  by  ^oUy  owned  Government  corporatlonfl, 
for  retirement  of  capital  atoclr  and  disposition  of  earnings  are 
excluded  fron  both  receipts  and  expenditures.  Purthar  Information 
on  these  capital  transfers  may  be  found  in  the  I95U  Annual  Report 
of  the  Secretary  of  the  "Treasury,  page  Ul8. 

15/  Beginning  with  Juae  and  the  fiscal  year  1955,  interest  00  the  public 

debt  Is  reported  on  an  accrual  basla;  preTlously,  beginning  with  -^i^/ 

NoT-enber  19^,  it  was  reported  on  a  due  and  payable  baala;  for 
earlier  periods  It  was  reported  as  an  expenditure  i^ea  paid  by  the 
Treasurer  of  the  Dhlted  States.  g^/ 

16/  Prior  to  July  1955  ccnslste  of  Veterans'  Administration  expendi- 
tures, including  the  direct  loon  program.  Thereafter  Includes 
expendltxires  of  the  American  Battle  Momaante  Ccanlsalon  and  certain      -iff 
expenditures  of  the  Department  of  Labor. 

17/  Includes  transactions  relating  to  the  Foreign  ZooocbIo  Cooperatloo 
Trust  Find  (see  page  l). 

18/  Ret  transactions  by  the  Dspartaents  of  the  Air  Fbroe  and  the  Army 

relating  to  "Deposit  fund  accounts"  are  Inolxiled  under  "Trust  Acco\ait 
and  Other  Transactions'*  Instead  of  "Btdget  Receipts  and  Expenditures," 
beginning  1952. 

Ig/  A  more  detailed  breakdown  became  effective  in  the  monthly  stateanent       ^j/ 
for  March  1955  which  resulted  in  a  shift  belveen  "Econoolc  and 
technical  assistance"  on  the  one  hand  and  "Mutual  military  proeram"  and 
"Other"  national  security  (direct  forces  support)  on  the  other. 
Figures  for  the  reclassified  items  are  not  available  by  months  for 
the  whole  year  but  are  Included  In  the  total  for  the  fiscal  year. 

20/  Includes  estimate  of  interest  on  imlnvested  trust  fundp  and  interest 
on  refunds  of  taxes.  Actual  expenditures  for  these  tvo  items  are 
Included  in  Table  5  xaider  "Other," 

21/  Consists  of  expenditures  by  the  Office  of  the  Secretary  of  Defense; 
retired  pay  for  the  military  services  beginning  September  19^, 
prior  to  which  it  is  Included  In  expenditures  of  the  Departaaents 
of  the  Army,  Navy,  and  Air  Force;  other  Interservioe  activities 
beginning  July  195U;  and  peymente  xmdsr  the  Annsd  Farcea  Leave  Act 
beglnnli^  July  1955  (they  were  Included  in  "Other"  expenditures  in        ^8/ 
Table  5  for  fiscal  years  1953  through  1955). 

22/  Excludes  certain  expenditures  made  on  behalf  of  the  Department  of 
the  Air  Force  out  of  19^9  and  prior  year  appropriations  to  the  De- 
partaent  of  the  Anqy. 

23/  Includes  certain  ejqwnditures  on  behalf  of  the  Departaent  of  the  Air 
Force  (see  footnote  22). 

2U/  Consists  of  eipeodltures  fro«  fmds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Econonic  Cooperation  Act;  and 
Greelc^Turklsh  assistance  through  1953  • 

25/  Consists  of  expendltur^B  of  the  Atonic  Enerey  Conlssicn. 

26/  Prior  to  1953  consists  of  payments  under  the  Armed  Forces  Leave 

Act,  and  expenditures  for  surplus  property  disposal;  beginning  195^*,       32/ 
consiste  of  direct  forces  siqiport  under  the  Mutual  Security  Act. 

27/  Estimate  covers  all  military  functions  of  the  Departanent  of  Defense.       1»0/ 

26/  Combined  estimate  for  the  mutxial  security  programs  of  militaiy 

assistance  and  direct  forces  support  is  $2,150  miUion.  Ul/ 

29/  Figures  centered  between  coluimis  are  total  expenditures  of  the 

Dopartnsnt  of  State.  Through  the  fiscal  year  1955,  no  breakdown  of 

these  expeMltures  was  available  m  the  monthly  statement.  Beginning 

July  1955,  the  classification  "C<KMiuct  of  foreign  affairs"  includes 

the  bulk  of  the  expenditures  of  the  State  Departoent,  and  the  UZ/ 

expendlturee  of  the  Tariff  Ccamnissloa  and  the  Gommlselon  on  Foreign 

Economic  Policy.  "Foreign  information  and  exchange"  Inoludee  01- 

pendlturwe  of  the  Utalted  States  Information  Agency,  the  educational 

exchai^e  activities  of  the  State  Departaaont,  and  the  Bnergency  Ftaid 

for  International  Affairs. 

30/  ConsietB  of  expeailtures  from  funds  appropriated  to  the  President  • 

ts^er  the  Mutual  Security  Act,  and  the  preceding  Ecounlc  Cooper-  p 

atlon  Act.  n.a. 


Exclwles  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19^,  aa  amended. 
IiKlvd.es  eipe«iltin?e8  for  government  and  relief  in  occupied  areas 
through  1952,  after  which  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  greater  part  currently)  are  included  under 
"Coniuct  of  foreign  affairs,"  and  those  made- by  other  agencies 
(principally  the  Department  of  the  Army)  are  not  included  in  this 
table.  Also  inclines  credit  to  the  United  Kii«dom,  19'*8;  civilian 
relief  In  Korea;  expoi^ltures  of  the  lliited  Nations  Relief  and 
Rehabilitation  Administration  through  1950;  loan  for  construction 
and  furnishing  of  United  Nations  headquarters;  and  various  other 
foreign  relief  and  aid  programs. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  De- 
partment of  Health,  Education,  and  Welfare  except  the  Office  of 
Education,  and  of  the  corresponding  congwnent  organltatlons  before 
the  establishment  of  this  Departmsnt  on  April  11,  1953;  the  Govern- 
ment's contribution  under  the  Railroad  Retirement  Act  for  creditable 
military  service,  ani  certain  other  Pallroad  Retirement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  under 
the  Department  of  Agriculture.  Beginning  July  1955,  with  the  more 
detailed  information  available  In  the  monthly  statement,  certain 
exper^lturee  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Employees  Compensation, 
and  J'jstlce  Department  pertaining  to  the  Federal  prison  system  are 
included  under  this  heading. 

Conelote  of  expenditures  of  the  Housing  and  Home  Finarxp  Agency; 
Federal  Civil  Defense  Administration;  dlBSRter  relief;  and,  begin- 
ning July  195!:,  National  Capital  Housing  Authority. 
Conalats  of  expenditures  of  the  Department  of  Agriculture  except 
the  Forest  Service  and  the  school  Ixmch  program;  and  of  the  Farm 
Credit  Administration,. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
aiglneers  In  the  Department  of  the  Amo'  (river  and  harbor  works 
and  flood  control);  aal  the  Forest  Service  In  the  Department  of 
Agriculture.  Beginning  July  1955,  excludea  the  Bureau  of  Indian 
Affaire  and  the  Office  of  Territories  from  the  Department  of  the 
Interior,  and  Includes  appropriate  expenditures  of  the  Department 
of  State,  Federal  Power  Comrlsalon,  and  other  agencies. 
Through  the  fiscal  year  1955,  consists  of  expendltxires  of  the 
Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Roads,  and  maritime  acltlvltles,  all  now  in  the  Depart- 
ment of  Comaerce;  the  Coast  Guard  In  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  195**  Include  net 
expenditures  of  certain  working  funds  of  the  Post  Office  Depart- 
ment In  addition  to  ths  Rjstal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  195^,  net  expenditures  of 
that  Dei>artment,  Including  the  Postal  Service  Fund,  are  on  the  basis 
of  cash  receipts  and  expenditures  recorded  in  the  accounts  of  the 
Department,  Beginning  July  1955,  Includes  also  expenditures  of  the 
Interstate  Cannerce  Commission,  Federal  Cmnmunlcatlons  Conmlsslon. 
Coast  and  Geodetic  Survey,  National  Advisory  Conmilttee  for  Aeronautics, 
a^   other  agencies. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  CcBmsrce  except  those  Inclined  under  "Transportation  and 
Ccniminlcation";  the  Reconstruction  Finance  Corporation  (as  In 
liquidation  by  the  Treasury  Department  beginning  July  195**);  Federal 
Facilities  Corporation  beginning  July  195^;  the  ^all  Business  Ad- 
ministration; the  Economic  Stabilitatlon  Agency;  and  funds  appropri- 
ated to  the  President  for  the  expansion  of  defense  production.  Be- 
glming  July  1955,  vlth  the  more  detailed  information  available  in 
the  monthly  statement,  expenditures  of  the  Securities  and  Exchange 
CcBffliilsBlan,  Federal  Trade  Ccamaission,  and  other  agencies  are  also 
IncliKied  in  this  category;  and  certain  Deparlanent  of  Connerce  expendi- 
tures such  as  the  Bureau  of  the  Census  and  the  National  Bureau  of 
Standards  have  been  reclassified  under  other  headings. 
Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
IiBlxiies  estimate  for  education  and  general  research.  Actual  expendl- 
txires for  this  function  are  Included  In  this  table  under  "OthT." 
The  ccBiblned  estimate  for  commerce  and  manpower  Is  $2,7^  mllllan. 
This  Includss  estimates  for  housing  and  ccBmnmity  developmant;  trans- 
poraticn  az^  commmloatlon;  finance,  coBaerce,  and  Industiyj  and 
labor  anl  manpower.  Actual  expenditures  for  labor  and  manpower  are 
Incltded  in  this  table  \mder  "Other." 

Estimate  for  general  Goveramont  expenditures  la  $1,667  mllllan,  and 
the  reserve  for  contingencies  is  $100  mllllcn.  Estimates  for 
education  and  general  research,  for  labor  and  manpower,  and  for 
other  expenditures  included  under  this  heading  are  not  available 
separately  and  are  grouped  with  otiier  estimates.  (See  footnotes  20, 
ho,   and  Ul) . 
Less  than  $500,000. 
Preliminary. 
Sot  srallable. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mlllloiu  of  dollars) 


Flecal  year 
or  nontb 


ms 

19't9 

1950 

1951 

195e 

Hey  raportlng  taela:  i/ 

1953 

195^ , 

1955  P 

1956  (Eat.) 

1955-January 

Februal7 

March 

Ajrll 

»taj 

Jime  p 

July 

AvsuBt ., 

September 


Het  receipts,  or 
expendltiires  (-), 
from  trust  account 
and  other  trans- 
actions 


-291* 

-Jt95 

99 

679 


328 
269 

585 

332 
-11 

-7 

-16I1 

-^3 

-31 

-2311 
-217 
337 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
expenditures  (-) 


2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 
1,031  kj 
1,815 

-57U 
-158 

-3 

-541 
584 
965 

-7 
775 
33 


Receipts 


6,515  2/ 

5,714 

6,669 

7,796 

6,807 


8,929 
9,155 
9,538 
U,li08 

268 
600 

778 

528 
1,320 
1,677 

745 

1,502 

721 


Expenditures 
1/ 


3,857 
3,824  2/ 
6,950 
3,945 
4,952 


5,169 
6,769   , 
8,507  4/ 
9,593 

842 
757 
781 

1,070 
736 
711 

752 
727 
688 


Net  sale,  or  Investment 
( - ) ,  by  dovemnent 
agencies  In  public  debt 
secxirltlee  1/ 


-3,060 
-2,3U 
402 
-3,557 
-3,636 


-3,301 
-2,054 
-1,364  4/ 

-2,057 

335 
119 

-56 

348 

-663 

-1,034 

-254 
-994 
319 


Net  sale,  or  redeoptlon 
(-),  of  securities  of 
Government  agencies  In  the 
market  1/ 


107 
-74 
-22 
364 
-72 


-25 
-4 
602  4/ 
827 

571 
27 

51 

29 
36 
38 

27 

1 

-16 


Source:  Actual  flguroe  through  1952  are  from  the  old  dall,''  Treasury  state- 
ment; actual  flguree  on  the  new  reporting  tiasle  are  frijm  the  "Monthly 
Statement  of  Pecelpte  and  Expenditures  of  the  United  States  Govemment"; 
eetlmates  are  based  on  the*Peview  of  the  1956  Budget,"  released 
August  25,  1955. 

1/  Prior  to  1951  net  investment  In  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  la  included  In  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  Investment  by  Government- 
agencies  (See  Tables  3  and  U);  for  treatment  of  security  tranaactlons  of 
Government-sponsored  enterprises  beginning  1955,  aee  footnote  k. 

2/     Excludes  Foreign  Economic  Cooperation  Trust  Pund  (see  page  l). 


^     As  announced  February  17,  195^;  see  page  1,  footnote  6, 
hj     Under  a  revised  classification  In  the  monthly  Treasvuy  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprlaee  are  included  In  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  Investment  by  Government  agencies 
in  public  debt  securities  (see  Table  k)   and  from  net  redemption  or 
sale  of  obllgatione  of  Government  agencies  In  the  market  (see  Table 
Figures  previously  published  for  the  flecal  year  1955  hove  been  re- 
vised to  the  new  claeelflcetlon  basis, 
p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  milllone  of  doUare) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Inaurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Ibenq)  loyaent 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Ufe 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other  trust 
funds  end 
accounts 


2/ 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis:  4/ 

1953 • .  • . 

1954 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 

September 


6,515  3/ 

5,714 

6,669 

7,796 

8,807 

8,929 

9,155 

9,538 

11,408 

268 
600 
778 

528 
1,320 
1,677 

745 
1,502 

721 


1,807 
1,924 
2,367 
3,411 
3,932 

4,516 
5,080 
5,585 
6,913 


115 
277 
576 

335 
818 
879 
225 
925 
534 


797 
625 
645 
678 
850 


742 
737 
701 

730 


17 
65 
47 

20 

81 

146 

16 

85 

60 


1,313 
1,173 
1,281 
1,542 
1,643 


1,594 
1,492 
1,424 
1,608 

23 

157 

19 

56 
3U 
104 

140 

302 

12 


740 
690 
1,076 
684 
786 


637 
619 
590 


43 
32 
40 

35 
37 
193 
33 
93 
36 


728 


90 
92 

87 
86 
87 


79 
78 
78 


3 
2 
3 
2 
3 
45 
3 
3 
2 


594 
680 
809 
850 
912 

961 

691 

708 

1,030 


25 
35 
41 

40 
47 
273 
276 
56 
43 


,174  2/ 
529 
403 
545 
597 


401 
457 
451 
399 

41 
31 
51 

39 
22 

37 
52 
38 
33 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.  Increment  resulting  from  reduction  In  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  Is 
Included  with  other  seigniorage  under  budget  receipts.  Beginning 


with  the  fiscal  year  1954,  the  Ballroad  unemployment  Insurance  Adminis- 
tration Fund  la  classified  as  a  trust  account.  Instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Budget  Becelpte  and  Expendi- 
tures," Table  1,  footnote  10). 

Ercludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  1954;  see  page  1,  footnote  6, 
Preliminary . 
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Table  3.-  Trust  tind  Deposit  Fund  Account  Expenditures 

(In  mllllona  of  doUare;  negative  flguree  are  exoesa  of  credlta) 


Total 
1/ 

Trust  accounts 

Flacal  year 
or  month 

Total 
trust 
accounts  2/ 

Federal    Old-Age 
and  SurvlTors 
Insurance  Truat 
Fund 

Pallroad 

Petlrement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Serrlco  Ufe 
Insurance 
Funl 

Govemnent 
Life 

Inaurance 
Fund 

GoTemnent 
employees* 
retlrenent 
funds  2/ 

Other  trust 
acoounta 

2/  y 

19I.8 

191.9 

1950 

1951 

1952 

Wew  reporting  baels: 

1953 

1951. 

1955  P 

1956  (Eat.) 

1955-January 

February 

March 

3,857      , 

3,821.5/ 

6,950 

3,91.5 

i.,952 

6/ 

5,169 
6,769 
8,507 

9,593 

81.2 
757 
781 

1,070 
736 
711 

752 
727 
688 

3,1.90 
3,1.10 
6,854 
l.,139 
5,298 

5,698 

7,327 

8,1.95 

n.a, 

728 
721. 
776 

7UI. 
765 
757 
720 
714 
702 

559 

661 

784 

1,569 

2,067 

2,750 
3,405 
4,487 

5,562 

31? 
382 

399 

416 

431 
437 

435 
439 
438 

222 
278 
304 
321 
391 

1,65 
502 
585 
608 

46 
46 
48 

48 
48 
48 

^ 
48 

859 
1,314 
2,026 

900 
1,049 

1,010 

1,745 
1,965 

1,695 

204 
184 
192 

143 
133 
106 

94 

100 

86 

3oe                    70 

348                          61 

2,988                         114 

6l4                         77 

996                         82 

588                         82 
623                           147 
538                         84 

604 

43                           6 
43                           6 
50                           7 

49                           7 
46                           7 
46                           9 

39                         10 

43  6 

44  5 

244 
222 
268 
271 
300 

363 

4U 
430 

523 

35 
34 
37 

36 
38 
39 

36 
37 
39 

1,234 
526  5/ 
370 

387 
413 

441 
495 
404 

1/ 

25 
28 

44 

April 

May 

June  p 

August 

44 
61 
73 

49 
42 
42 

Deposit  fund  accounte   (net) 

Fiscal  year 
or  month 

Total  deposit 
fund  accounts 
8/ 

GOTenment-sponaored  enterprises 

Total  8/ 

Inreetment  in 
public  debt 
eecurltlas 

Pedes^tlon  of  Goremmeot 
agency  obligations  In 
the  market 

Other 
ezpendlturee 

Other  depoalt 
fund  accounta 

191*8 

367 

414 
96 
-194 
-346  12/ 

-529 
-558 
12  11/ 

1/ 

114 

33 

4 

326 
-29 
-46 

32 

12 

-14 

162 

-8 

-44 

310 

-395 

-120 
-437 
8  11' 

n.a. 

5 

1 
4 

-4 
-1 
U 

7 

-7 

4 

2/ 
10/ 

12/ 

12/ 
12/ 
171 

321 

201 

40 

41 

t 

59 

-136 

-49 

-40 

10/ 
10/ 
10/ 

iS/ 

10/ 

% 

-430 

60 
64 
-22 

« 

-190 

• 

-U9 

-75 

H 
^, 
2/ 
310 
-395 

-120 
-437 
106 

n.a. 

^56 

-104 
-15 

61 

81 

14S 

143 
161 
119 

204  U/ 

191*9 

422  11/ 

1950 

140  U/ 

1951 

-505 

1952 

49 

New  reporting  baelai     6/ 

1953 

I95U 

-410 
-121 

1955  p 

5 

n.a. 

109 

32 

March 

* 

April 

330 

-28 

-57 

July     

24 

19 

-18 

Source:     See  Tahle  1.  8/ 

1/     For  eeourlty  transactions  included  In  expenditures  prior  to  1951  and 
heglnnlng  1955,   see  footnotes  2,  9,  !!■»  and  13. 

2/     Prior  to  1951,  Includes  net  Inreslanent  In  public  debt  securities  by 

certain  accounts  (see  Table  U),  2/ 

3/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

5/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  10/ 

Indian  tribal  funds,  expenditures  chargeable  against  Increment  cd 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President;   and  numeroxis  other  n/ 

accounts  >rtiich  appear  in  the  mootiily  statement  beginning  July  1955  12/ 

grouped  by  the  agencies  administering  them.     Also  Included  are  the  13/ 

Railroad  Unemployment  Administration  Fund  beginning  with  the  fiscal 
year  195^  (see  Table  2,   footnote  2);   the  Federal  Employees*   Insurance 
Fund  (net)  from  its  establishment  In  August  195^;   and  the  secondary 
market  operations  of  the  Federal  National  Mortgage  Association  (net) 
provided  for  by  the  Housing  Act  of  195**,  approved  August  2,  195^. 
Exclxdes  Foreign  Econocilc  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  195**;    s®©  psg©  1,   footnote  6, 

The  combined  estimate  for  "Other  trust  accounts"  and  "Total  deposit  ♦ 

fund  accounts  (net)"   is  $600  million.     A  cooiplete  breakdown  of  this  p 

estimate  Is  not  available.  n.a. 


1/ 


Prior  to  1951,   includes  net  investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  U);   beginning  with  1955, 
includes  net  security  transactions  of  Government -sponsored  enterprises 
(see  footnote  13). 

Included  in  total  of  deposit  fund  account  expenditures  of  Govezrunent- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,   shown  in  Tables  U 
and  5. 

Includes  net  investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Ann?  beginning  195^. 
Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,   the  security  transactions  of  Government- 
sponsored  enterprises  are  Included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  Investment  by  Government  agenclt-s 
in  public  debt  securities  (see  Table  l*)  and  net  redemption  or  sale  of 
obllgatlOTis  of  Government  agencies  in  the  market  (see  Table  5)- 
Figures  previously  published  for  the  fiscal  year  1955  have  been  revised 
to  the  new  classification  basis. 
Less   than  $500,000. 
Preliminary, 
Not  available. 
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Table  4,-  Net  Investment  by  Governinent  Agencies  In  Public  Debt  Securities 

(In  miUlona  of  dollarB;   negative  flguree  are  exccos  of  redemptlona) 


FlBcal  year 
or  month 


Truat  accounts 


Total 
trust 
accoiints 


Federal  OH -Age 
and  Surr  Ivors 
Insurance  Trust 
Fund 


Eallroad 

Petlrement 

Account 


Itoeiiploy- 
ment 
Truat 
rund 


National 
Service  Life 
Insurance 
Pund 


Government 
Life 

Insurance 
Fund 


Government 
employees • 
retirement 
funds  1/ 


Other  trust 
accounts  2/ 


19^*6 

19^9 

1950 

1951 

1952 

Hev  reporting  basi 

1953 

195^ 

1955  P 

1956  (Eat.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 

September. . .. 


3,557 
3,636 

3,301 
2,051*   , 
1,361.  5/ 

2,057 

-335 
-119 
56 
-SUA 
663 
1,03't 

254 
991. 
-319 


3,060  i/ 
2,311  a/ 
-kce  3/ 
3,369 

3,355 

3,068 
1,688 
1,236 


-336 
-127 

-358 
656 

1,032 

259 
976 
-331* 


1,191* 
1,291* 
1,1.11* 
1,678 
1,950 


1,51*5 
1,522 
1,21*1 

n.a. 


-113 
-123 
212 

-206 
1.12 
536 

265 
1.38 
-269 


569 
31.6 
338 
357 
1.1.9 

280 

202 

11.1 

n.fi, 

-37 
36 
lU 

-36 
39 
99 

-1*1. 
1.5 
-2 


1*1*6 
-160 
-721* 
650 
583 


590 

-21*8 

-51*5 

n.a. 


-180 

-86 

-173 

-101 

185 

-2 

29 
218 
-66 


1.61 

353 

-1,91.6 

9U 

-2 1.5 


59 
23 
73 


2 
-10 

-10 

-16 
-6 

-6 
50 
-9 


32 
32 
■26 

8 

1 


-2 

-65 

-1 


-1. 

-3 

J. 

-5 
-1. 
37 

-7 
-5 
-2 


363 

1.1.7 
5U3 
573 
621. 


588 
252 
311. 


6 

18 

230 

15 

235 
11* 


9 
-6 


9 

1 

lU 


-2 
-1 

3 

* 

12 

-12 

7 
-6 


Fiscal  year 
or  nsnth  6/ 


PalJlio  enterprise  funds 


Total 
public 
enterprise 
funds 


Federal 
Hollaing 
Molnls- 
traticQ 


Federal  SaTlnge 
and  Loan 
Insurance 
Corporation 


Goyemaent-spcnsored  enterprises 


Total 

GoTemnent- 
sponsored 
enterprises 


Ban3is 
for 

coopore- 
tlTee 


Federal 
Deposit 
Insurance 
Corporation 


Federal 
hone 
loan 
banka 


Federal 

land 

banks 


1951 

1952 

Hev  reporting  basis:  k/ 

1953 

1951* 

1955  P , 

1956  (Est.) 

1955-JanuaTy , 

February 

March 

April 

May 

June  p 

July 

August 

September 


101* 
101 


79 
-77 


127 


1 
8 
11* 
10 
7 
3 

-1. 
18 
15 


52 

21 


59 

-86 


98 


7 
10 

8 
6 

-e 

5 

13 

It 


11 

7 


9 

11 


13 
n.a. 

2 

1 
3 
1 
2 

u 

-10 

1 
2 


1.1 
73 


12 

-2 


16 

n.a. 


81. 
179 


153 

1.43 


62 
81* 


87 
102 


21 
95 

61 
311* 


Memorandum  j/ 


171 
321 

201 

1«) 
1*1 

-65 
-82 
59 
-136 
-1.9 
-!lO 


98 
101 

67 

• 

2 
1. 

■e 
12 

-2 

1 


82 
200 

135 
38 
1.2 

-80 

1.7 

-136 

-1.7 

-1.1 


18 


-1 
2 
-2 


Source:  See  Table  1, 

1^/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds, 

2/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

i/  Prior    1951,  net  Inveelanent  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  Included  In  expenditures  In  Table  3 . 
k/    As  announced  February  17,  1951.J  aee  page  1,  footnote  6. 
^    Excludes  net  Investansnt  by  Gcvemment-aponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  3). 
0/  Prior  to  1951,  net  Inveelanent  by  public  enterprise  funds  was  included 

In  budget  expenditures,  except  that  by  Federal  Intermediate  credit 


banks,  which  was  Included  In  deposit  fund  expenditures;  and  net  In- 
vestment by  Government-sponsored  enterprises  was  Included  In  deposit 
fund  expenditures  (see  Table  3).  For  the  totals  so  Included,  see 
"Treasury  Cash  Income  and  Outgo,"  Table  3. 

2/  Net  investment  by  Government-sponsored  enterprises  is  Included  in 
deposit  fund  expenditures  in  Table  3, 

♦   Less  than  $500,000. 

p   Preliminary, 
a.   Not  available. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  nllllons  of  doUars;  negative  figures  Indicate  net  salea) 


Fiscal  year  or  month 


Seouritlea  guaranteed  by  the  tblted  States 


Total 
guaranteed 


Public  enterprlee  funda 


Canaodltj 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners* 
Loan 
Corporation 


19^6 

19't9 

1950 

1951 

1952 

Nev  reporting  baals:  1/ 

1953 

195"* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

M«y 

June  p 

July 

August 

September 


-107 

22 

-38I. 

72 


25 

l| 

-6oe  2/ 
-827 

-571 
-27 
-51 
-29 

-36 

-38 

-27 
-1 

16 


16 

U6 

8 

-10 

-16 


-7 
-29 
37 


10 
-3 
-6 

-5 
-5 
-1 

3 

-2 

-1. 


3 
31 

9 

1 
-1 


u 

14 

-3 

-12 

-16 


-7 
-30 
37 


10 
-3 
-6 

-5 
-5 
-1 

3 

-2 
-It 


Securities 

not  guaranteed  "isy   the  Utdted  States 

Public  enterprise  funds 

Trust 

Ooremnient-eponaored  enterprl 

ses 

Total 

Federal 

Fiscal  year 

Total  not 

public 

Federal 

National 

Eome 

Total 

Federal 

or  month 

guaranteed 

and  truat 

intermediate 

Mortgaee 

Ovnere' 

Federal  Rational 

OoTenment- 

Banks  for 

bone 

Federal 

enterprise 

credit 

Aeecxilatlon  - 

Loan 

Mortgage  Associ- 

aponsored 

land 

funda 

banks 

Management  and 
liquidation 
program  l/ 

Corporation 

ation  -  Seoondaxy 
market  operations 

3/ 

enterprises 

banks 

banks 

19^8 

-123 

• 

_ 

* 

-123 

- 

-168 

44 

19^9 

28 

• 

. 

• 

- 

28 

- 

22 

6 

1950 

14 

* 

. 

* 

. 

14 

- 

83 

-69 

1951 

-374 

» 

- 

* 

. 

-374 

- 

-375 

1 

1952 

88 

-98 

-98 

* 

- 

186 

- 

285 

-99 

Hew  reporting 

baala:  1/ 

1953 

32 

65 

65 

- 

• 

. 

-33 

- 

12 

-45 

195U 

33 
-639  2/ 

44 
-639 

44 
-69 

-570 

* 

-11 

- 

136 

-146 

Menoran 

dun  y 

1955  P 

-269 

10  ^ 

-226 

-53 

1956  (Est.). 

n.a. 

n.a. 

n.a. 

n.fi. 

n.a. 

n.a. 

-430 

- 

-240 

-190 

1955-Jan. . . . 

-581 

-581 

-11 

-570 

. 

. 

60 

_ 

60 

« 

Feb.... 

-24 

-24 

-2J* 

« 

. 

64 

"H 

94 

-30 

Mar.... 

-46 

-46 

-1*6 

- 

- 

- 

-22 

*  2/ 

-22 

• 

Apr. . . . 

-24 

-24 

-2k 

- 

» 

. 

. 

- 

- 

» 

May.... 

-31 

-31 

-31 

- 

- 

- 

♦ 

- 

- 

June  p. 

-37 

-37 

-37 

- 

- 

- 

-190 

10  5/ 

-200 

July... 

-29 

-29 

-29 

- 

* 

- 

• 

• 

- 

• 

Aug.... 

1 

1 

1 

- 

» 

- 

-U9 

- 

-119 

Sept... 

20 

20 

20 

-75 

-75 

* 

Source:  See  Table  1. 

1/  Aa  announced  February  17,  195^*^;  see   page  1,  footnote  6, 

2/  Excludes  net  transactions  of  Goremment-aponaored  enterprises  begiiuUng 

1955  (eee  Table  3). 
i/  As  provided  by  the  Housing  Act  of  1954  (Public  Law  560,  approved 

August  2,  1951*). 


UJ    Net  rodenrptlon,  or  sale  {-),  l^  GoTemment-sponeored  enterprises  Is 

Included  in  deposit  fund  expenditures  in  Table  3> 
^    Bevlslcm  of  data  previouflly  published  in  the  monthlj  statement. 
•   Less  than  $500,000. 
p   n^ellmlnary . 
n.a.  Not  available. 
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.TREASUFOf  CASH  INCOME  ATCD  OUTGO. 


The  oaeh  Income  and  outgo  of  the  Federal  QoverniDent 
are  presented  from  two  polnte  of  view  In  the  tables  which 
follow.  In  line  with  the  dlfferencee  In  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  195U,  and  the  'Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Government,"  Initiated 
at  the  same  time  (see  April  IJS"*  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the   reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  >*ilch  clear  through  the  Treasurer's  account. 
The  monthly  statement  Includes  transactions  of  all  Qovem- 
ment  agencies,  regardless  of  whether  the  transactions 
clear  through  the  Treasurer's  account.  In  addition,  the 
monthly  statement  claaslflee  the  transactions  to  show 
separately  budget  results  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balance  and  In  the  public  debt  outstand- 
ing as   reported  In  the  daily  statement. 

Tor  the  transactions  included  In  both  statements, 
there  are  differences  In  the  timing  of  the  reports.  Re- 
celpte  in  the  monthly  statement  are  principally  on  a 
collection  basis,  while  those  In  the  dally  statement  are 
on  a  clearance  basis;  expenditures  In  the  monthly  statement 
are  on  a  cbeoke-leeued  basis,  while  those  In  the  dally 
statement  are  on  a  checks-paid  basis.  Thus  an  Individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  In  one  statement  and  not  until  the  following 
month  In  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  Into  account  In  reconciling  data  from  the  two 
reports. 

Cash  transaction  figures  prior  to  1953  are  derived 
from  a  single  source,  the  old  dally  Treasury  statement, 
which  resembled  the  present  monthly  statement  In  coverage 
and  In  classification  of  transactions,  but  for  timing  was 
based  on  Information  In  hand  at  the  end  of  the  reporting 
period.  In  the  tables  which  follow,  figures  from  the  old 
dally  statement  have  been  adjusted  to  a  coverage  as  close 


as  possible  to  that  of  the  new  dally  by  excluding  those 
agency  transactions  in  public  debt  securities  and  in 
agency  obligations  In  the  market  which  were  not  cleared 
through  the  Treasurer's   account. 

Table  1  summarizes  cash  flows  tbroug^  the  Treasurer's 
account  as  reported  In  the  dally  statement.  They  are 
grouped  In  three  categories  —  cash  Income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  borrowing  or  repayment 
of  borrowing.  The  three  taken  together  account  for  the 
change  In   the  Treasurer's  oaeh  balance. 

Tables  2,  3>  a"<3  ^  show  tne  derivation  of  these  sane 
three  categories  of  cash  flows  on  a  monthly  statement 
basis,  covering  transactions  of  all  Government  agencies. 
These  three  categories  taken  together  account  for  the 
change  In  cash  balance  on  the  monthly  statement  basis, 
which  Includes  not  only  the  balance  In  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  Items  In  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figures  for  the  cash  flows  In 
the  Treasurer's  account.  It  Is  possible  to  calculate  for 
each  category  —  income,  outgo,  and  borrowing  —  the 
difference  due  to  differences  In  reporting  bases.  The 
sum  of  these  differences,  or  reconciliation  adjustments. 
In  the  three  categories,  with  signs  appropriate  for  their 
effect  on  the  cash  balance,  equals  the  difference  In 
balances  between  the  monthly  statement  and  dally  state- 
ment. This  difference  Is  the  combined  total  of  the 
monthly  statement  clearing  accounts  plus  cash  held  out- 
side the  Treasury. 

The  calculated  reconciliation  adjustment  figures  In  the 
tables  Include  both  ooversge  and  timing  differences.  It  is 
no  longer  possible  from  the  information  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  is  not 
regarded  as  significant  for  purposes  of  this  analysis,  so 
long  as  the  overall  coverage  Is  secured  for  transactions 
not  cleared  through  the  Treasurer's  account,  and  the  figures 
are  on  a  consistent  reporting  basis. 


'  November  1955 


11 


.TREASURY  CASH  TTICOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Traneactions  through  the  Treasurer's  Account 

(In  allllone  of  dollars) 


Set  cash  tranaaetlona  other  than  horrovlng 

■et  caah  borrowing, 
or  repa^Bent  of 
horroving  (-) 

iDorease,  or 
deoreaae  (-), 
in  Treaaurar'fl 
caah  balance 

Meaorazidim:     Vet 

or  moDth 

Cash 
depoelts 

Caah 
vltlidravale 

Ezceea  of 
depoelta,  or 
vltUravala  (-) 

recelpta  from 
ezerclee  of  nonetar; 
authority  i/ 

1948 

1949 

1950 

1951 

1952 

45,399 
41,628 
40,970 
53,439 
68,093 

71,345 

71,815 

67,769 

n.a. 

4,299 

6,306 

10,943 

3,651 

5,547 

11,045 

2,994 
6,333 
5,988 

2,869 

18,185 

36,443 
40,468 
43,087 
45,726 
67,786 

76,407 

71,974 

69,899 

n.a. 

5,009 
5,481 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,904 

5,659 

24,171 

8,956 
1,160 
-2,117 
7,714 
307 

-5,062 
-159 

-e,i30 
-352 

-710 

825 

4,010 

-1,704 

-731 

4,368 

-«,358 
-923 

84 

-2,789 
-5,986 

-7,333 
-2,621 
4,163 
-5,874 
-695 

2,763 
2,255 
1,579 

-864 

259 

-143 
-4,270 

2,955 

209 

-4,031 

2,953 
-135 
-462 

2,728 
5,084 

1,624 
-1,462 
2,047 
1,839 
-388 

•e,299 

2,096 

-551 

-1,216 

1L^ 

-e6o 
1,250 

-522 
336 

595 

-1,058 

-378 

-62 

-902 

68 

lev  reporting  baela:     2/ 

1953 

1954 

1955 

1956  (Set.) 

56 
73 
29 

1955-JanuAry 

FebrruuT 

March 

2 
3 

April 

2 

May 

Juno 

2 
1 

3vl3 

Septemier 

S 
1 
1 

1956  to  date 

Source:  Actual  fl^ruree  are  based  oa  the  daily  TreaaurT-  etatement,  except 
the  memorandum  Item,  vhlch  Is  from  the  ''Monthlj  Statestent  of  Beceipte 
and  Erpendlturee  of  the  Italted  States  Government";  eetimates  are 
taeed  on  the  "Review  of  the  19'i6  Budget,"  released  August  25,  1955. 
Figures  In  the  first  four  colunna  of  this  table  may  differ  somewhat 
from  those  originally  published  In  the  dally  Treasury  etatement  be- 
cause of  subsequent  reclassification  of  certain  traneactions. 


2/ 


Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduc- 
tion In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  caah  bud- 
get receipts  shown  In  these  tables,  but  Is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Beceipte  from  the  public." 
For  explanation,  see  headnote, 
tfot  available. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Income 

(In  millions  of  dollnra) 


FlBcal  year  or  Month 


Becelpte 


Budget 
(net)  i/ 


Trust 
account 


Plus:  Boncasli  Iteas 
deducted  froa  Inidget 
rsoelpts  -  excess  profits 
tax  refund  boole  2/ 


Leas:  Intsrfnnd  transactions 


Transfers,  budget 
to  trust  accounts 


Payroll  deductions 
for  employees* 
retirement 


Belmbursement 
to  budget  from 
trust  aocouDts  ^ 


19W 

19'>9 

1950 

1951 

1952 

Hew  reporting  basis:  ]»/ 

1953 

1.9^ 

1955  P 

1956  (Est.) 

1955 -January 

February 

March 

April 

May 

June  p 

July 

August. 

September 


1H,U88 
37,696 
36,'t95 
'•7,568 
61,391 

64,eE5 
6U,655 
60,303 

62,100 

"•,655 
5,^27 
9,71*1 

3,732 

I»,li38 

10,038 

2,765 
'•,73'* 
5,1*96 


6,515 

5,71'* 
6,669 
7,796 
8,807 

8,929 
9,155 
9,538 

ii.iioe 

268 
600 
778 
528 
1,320 
1,677 

7't5 

i,5oe 

721 


'*8,003 
lt3,'*10 
'13,16'* 
55,361* 
70,198 


73,75"* 
73,811 
69,81*1 

73,508 

'*,923 

6,027 

10,519 

'*,260 

5,758 

U,71't 

3,510 
6,235 

6,220 


-10 

-li 
-1 
-1 
-1 


'*55 
366 
83'* 
397 
567 


1*62 
161* 
157 
1*50 

7 
3 

1 

5 

3 

1 

31*1 
61 

3 


236 
327 
358 
378 
1*11 


1*20 
1*30 
1*39 
571 


2U 
3". 
1*0 

38 

1*6 
1.6 
1*0 
5"* 
'*3 


1'* 
21* 

17 

21 
26 


66 
76 

88 

103 


3 
2 
2 

3 
2 
3 
2 
13 
3 


Fiscal  year  or  month 


Less:  Interfund  transactions  -  (Continued) 


Interest  payments 


By  Treasury 
to  trust 
accounts 


To  Treasury 
by  GoTemment 
agencies 


Other 
5/ 


Total 

interfund 

transactions 


Equals:  Cash 
income,  monthly 
Treasury  state- 
ment reporting 
basis  6/ 


Adjustment  to 
new  dally 
Treasury 
statement 
reporting 
basis  1/ 


Equals:  Cash 
income  (de- 
posits) in 
Treasurer's 
account 


191*8 

191*9 

1950 

1951 

1952 

Mew  reporting  basis:  J*/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-Januax7 

FebruazT 

March 

April 

May 

June  p 

July 

August  .......•••.••• 

Septconber 


71*6 
81*1 
880 
892 
987 


1,091* 
1,188 
1,173 
1,197 


3 

5 

17 

32 

7 
779 
* 
2 
17 


112 
33 
73 
87 

100 


11*1* 

221 
138 
268 


1*1* 


26 
11 


1,030 

188 

30 

11*8 

13 


7 
18 
11* 


19 


2,59'* 
1,778 
2,192 
1,923 

2,10't 


2,191* 
2,097 
2,009 

2,607 

1*2 
53 
6'* 

78 

59 

871* 

391* 

156 

77 


1*5,399 
1*1,628 
1*0,970 
53,'*39 
68,093 

71,560 
71,71'* 
67,832 

70,901 

l*,88l 

5,97'* 

10,1*51* 

l*,l8e 

5,699 

10, 81*0 

3,115 
6,079 
6,11*3 


-215 
101 
-62 


-582 

332 
1*88 

-532 
-152 
205 

-121 

251* 
-155 


1*5,399 
1*1,628 
1*0,970 
53,1*39 
68,093 


71,31*5 
71,815 
67,769 


l*,299 

6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

2,991* 
6,333 
5,988 


Source:     Actual  figurea  thrtm^  19^  are  based  on  the  old  dall^  Treaauzr 
stateiMnt;   actual  figures  on  the  dov  reporting  basis  are  based  on  the 
"Honthly  Stateaent  of  Receipts  aixl  Szpendituree  of  the  United  States 
GoTenment**  and  the  new  dally  Treasury  etatement;   eetlBatee  are  baaed 
OQ  thelReTlew  of  the  1956  Budget," released  August  25,   1955.     The 
monthly  8tat«Bent  figures  for  a  glren  month  appear  In  the  Bulletin 
Issue  following  that  vblch  carries  correBpoodlng  dally  statement 
figures  In  Table  1. 

For  further  detail,  see  "Budget  Becelpte  and  Expenditures,**  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represeotad  by 
these  bonds  le  treated  as  a  noncash  deduction  at  the  time  of  IseuoDce 
of  the  bcods  and  as  a  cash  deduction  at  the  time  of  rede^tlcc  of  the 
bonds  (see  Table  k);   net  Issuance,  or  redenqitlon  (-). 
Sy  Federal  Old-Age  and  Surrlvora  Insurance  Trust  Fund  throu^ 
October  19^.     Thereafter  Includes  also  relmbureenents  from  the 
District  of  Columbia  and  Panama  Canal  Cosqwuiy. 
Fbr  explanation,   see  headaote. 

Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property,   trans- 
fers betveen  trust  accounts,  and  peyment  of  earnings  or  repayiwnt  of 


i; 


1/ 


1^ 


capital  stock  to  the  Treasury  by  corporations  not  i^olly  owned. 
Figures  for  19'*6  Include  $8  million  of  armed  forces  leave  bonds  re- 
deemed for  Insurance  premiums;  after  August  ^1,   19'^7>  these  bonds 
were  redeemable  for  cash. 

6/  Befleote  tranaaotioiis  of  all  Goremnent  agencies  regardless  of  whether 
the  transactions  oleared  through  the  account  of  the  Treasurer  of  the 
Obi  ted  States. 

l/  For  explanatlcQ  of  differences  In  reporting  bases  beginning  1953,  see 
headnote.  The  net  of  these  differences  for  *J1  transactions  In  a 
given  period  is  reflected  In  the  combined  net  of  the  change  in  clear- 
ing account  Itens^Ailcb  reconcile  to  the  Treasurer's  cash  plus  the 
change  In  cash  held  outside  the  Treasury,  as  repoirted  In  the  monthly 
Treasury  statement.  Cash  outside  the  Treasury  Includes  cash  In  the 
hands  of  disbursing  officers,  and  commercial  bank  balances  of  Gorem- 
ment  agencies.  Reporting  differences  relating  to  receipt  transactions 
are  shown  in  this  table;  excess  of  receipts  on  mcothlj  statement  basis 
la  deducted. 

»   Less  than  $500,000. 

p   Preliminary 
n.a.  Rot  available. 
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.TREASURY  CASH  INCOME  AMD  OUTGO. 


Table  3.-  Derivation  of  Cash  Outgo 

(In  fflillione  of  dollAre) 


Fiscal  year 
or  mootta 


Slpeodituree 


Budget  1/ 


Truat  and 
deposit  fund 
aocoontfl  2/ 


Lees:  Deductions  frotB  expenditures 


InterfoDd 
transactions 
(Table  2) 


Honcasb  expenditures  Involving  Issuance 
of  public  debt  securities  i/ 


Araed 
forces 
leave 
bonds  KJ 


Adjusted 
service 
bonds  5/ 


Botes  Issued  to 


Inteznatlonal 
Bank  6/ 


International 
Monetaxy  Fund  6/ 


191*8 

19i»9 

1950 

1951 

1952 

Hew  reporting  basis:  jj 

1953 

195^ 

1955  P 

1956  (Est.) 

1955 -January 

February 

March 

April , 

Itajf 

June  p 

July 

August .,,.,.,., 

Septenber 


33,069 
39,507 
39,617 
Wt,058 
65,408 

7U,27't 
67,772 
61>,U9U 

63,832 


't,9'i2 
'',831 
5,891. 
5,228 
5,356 
6,677 

5,382 
6,225 

5,3to 


3,857 
3,82l> 
6,950 
3,9l'5 
"•,952 

5,169 
6,769 
8,507 
9,593 

&a 
Til 
781 

1,070 
736 
711 

752 
727 
688 


36,926 
'»3,331 
1*6,567 
1*8,002 
70,359 

79,W*3 

73,001 
73,'*25 

5,781. 
5,588 
6,675 
6,297 
6,092 
7,388 

6,13't 
6,95a 
6,028 


2, 594 
1,778 
2,192 
1,923 
2,101. 

2,191* 
2,097 
2,009 

2,607 

1*2 
53 
61* 

78 
59 

871* 

391* 
156 

77 


-1,229 

-161* 

-95 

-160 

-68 


-el. 

-11. 

-8 

-5 


-1 
-1 
-1 
-1 


-1 

* 

-1 


J* 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


-350 
-25 

-1*1 


-563 

-98 

207 

13 

-9 

28 
109 
156 

75 


8 

36 

6 

-11 
1*6 


Fiscal  year 
or  aiGEitb 


Less:     Seductions  from  expenditures  -  (Continued) 


noncash  Interest 
on  savii^s  bonds 
and  Treasury 
bills  8/ 


Security  transactions  of 
Government  enterprises 
Included  in  expenditures  2/ 


Public 

enterprise 

funds 


Goveromant- 

sponsored 

enterprises 


Total 
deductions 


BIusIb:  Cash 
outgo,  monthly 
Treasury  state- 
ment reporting 
basis  1^ 


MJustjnent  to 
new  dolly 
Treasury  state- 
ment reporting 
basis  U/ 


Squals :   Cash 
outgo  (with- 
drawals) from 
Treasurer's 
account 


191.8 

191.9 

1950 

1951 

1952 

Hew  reporting  basis:  jJ 

1953 

1951. 

1955  P 

1956  (Sst.) 

1955-Jenuary 

Febr-aary 

March 

April 

May 

June  p 

July 

August 

Septamber 


559 
580 
57I* 
638 
779 


719 
521* 
1.97 
300 


51 

-17 

5 

31 
39 

51 

69 
31 
1.1 


30 

6 
28 


-99 

313 

69 


-99 
-109 

261 
101* 
20 

-65 

-82 

-131 

-lis 

-U5 


938 
2,388 
2,932 
2,1*13 
2,801* 

2,917 
2,716 
2,555 
2,868 

351. 
11.8 
121. 

50 

16 

78I* 

373 
18 

1 


35,988 
1*0,91*3 
'.3,635 
1.5,589 
67,555 


76,527 
71,826 
70,1*1*6 

70,557 


5,1*30 
5,1.40 
6,551 
6,21*8 
6,076 
6,601* 

5,761 
6,93". 
6,027 


1.55 
-l»75 
-5I.8 
137 
232 


-119 

11*8 
-5« 


-1*21 
Ul 

381 
-893 

202 

73 

-409 

323 
-123 


36,1*1*3 
1*0,1*68 
1.3,087 
1*5,726 
67,786 

76,1«7 
71,974 
69,899 


5,009 
5,1.81 
6,932 

5,355 
6.278 
6,677 

5,35a 
7,256 
5,904 


Source :  See  Table  2 . 

1/  For  farther  detail,  see  "Budget  Bseelpts  snd  Expenditures, *  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Otiier  Transactions," 
Table  1. 

^    Treated  as  noncash  expenditures  at  the  time  of  iesusnce  and  as  cash 
expenditures  at  the  time  of  redemption;  net  lesuanoe,  or  redeaqitlon  (-). 

4/  Issued  in  I947  In  payment  for  accumulated  leave.  The  last  of  theee 
boi^B  matured  In  1951. 

5/  Issued  in  I936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  1945. 

6/  Part  of  the  Ualted  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Peconstruction  snd  DevelopniBnt  end  to  the  Interna- 
tional Monetary  Fund  was  paid  In  the  form  of  noointerest-bearlng, 
nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Deport  of 
the  Secretary  of  the  Treasury,  paees  48,  350,  and  3B5).  The  lest  of 


the  ootae  ieeued  to  the  Bank  was  redeemed  In  1950. 
For  ezplaiiatiaB,  see  headnote. 

Accrued  discount  on  savings  bonds  snd  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Through  1950,  conslets  of  net  Investment  In  public  debt  securltise,  or 
net  sale  (-),  included  partly  In  budget  expenditures  and  partly  in 
trust  and  deposit  fund  account  expenditures  (see  "Trust  Account  and 
Other  Transactions,"  Table  4).  Beginning  1955,  consists  of  deposit  funi 
expenditures  of  Government-sponsored  enterprises  for  net  investount  In 
public  debt  securities  and  net  redesiption  of  agency  obligations  In  the 
■sjicet  (see  "Trust  Account  snd  Other  Transactione,"  Table  3). 
Deflects  transactions  of  all  Government  agencies  regsrdless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
united  States. 
Footnote  11  on  following  page. 
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.TEEASUEY  CASH  INCOME  AHD  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  ■lUlona  of  dollars;  negatlTA  flgurea  Ipdloate  net  ropajaant  of  bcaroylflg) 


Flecal  year 
or  auotb 


Patllo 
debt  Is- 


or  de- 
oreaae 
(-) 


Leeei  Dedoctloiia  fron  public  debt  borrovUig 


loncaah 

lnt«ro8t 

oo 

BATln^ 

boods 
and 

Treasury 

bUlJB 

i/ 


HoDoaah  net 
lures  teant  In 
public  debt 
■ecurltles,  or 
Bale   (-)  ^ 


07  trust 
accounta 


^  OOT- 

enuant 
aseoeiea 


laawBoe  of  public  debt 
seourltlea  repreeentlng 
axpendltttree,  or  refunds 
of  receipts  ±/ 


forces 

leaTe 

bonds 

y 


MJustad 

aerrlce 

bonds 

4/ 


■otea  to 
Inter- 
national 
Bank  and 
rund 

iZ 


profits 
tax 
refund 
bends 

^ 


Total 
dedno- 

tlons 


Plus: 
Met  sale 
of 

obligations 
of 

GoremHoDt 
aganolee 
In  the 
■arket,  or 
red  edition 

(-) 

6/ 


duals: 
Het  oash 
borrovlja^, 
or 
repajment 

■onthl7 
TreaauiT 
atateaent 
reporting 
liuia  1/ 


MJoetaant 
to  nev  dallj 
Treaamy 
atateaant 
reporting 
l»ala  8/ 


Biual: 
Vet  cash 
borrowing, 
or 
repajsent 

throu^ 
the 

Treasnrer'B 
acootmt 


19"*. 

1950. 
1951. 
1952. 


-5,99'i 
l>78 

l»,587 
-2,135 

3,8^ 


Hew  reporting  baalel     2/ 


1953 

195'' 

1955  P 

1956  (Bat.). 


1955 -January.. 
February. 
March.... 


April 

•lay 

Jtme  p 

July 

August 

September 


6,966 

5,189 

3,115 

626 


-311 

■257 

-'•,13't 

2,601 
8sit 

-3,098 

3,210 

725 
-633 


559 
580 

574 
638 
779 


719 
52l» 
1.97 
300 

51 

-17 

5 

31 
39 
51 

69 

31 
1*1 


3,060 
2,311 
-1105 
3,369 
3,355 


-69 
319 
97 
186 
281 


3,068 
1,688 
1,236 


2,378 


232 

366 
298 


-336 
-127 

Its 

-358 

656 

1,032 

259 

976 
-33I' 


_i_ 


202 
'•9 
55 

-55 

62 

-lliO 
-31 
-26 


-1,229 
-IM 

-95 
-160 

-68 


■ek 

-Ik 

-8 

-5 


-4 
-2 
S 
-1 
-1 


Source:     See  Table  2. 

^    Aooroed  discount  on  sarlngs  bonds  aul  bllla  wtalob  is  Inoluded  In  the 
principal  of  the  public  debt,  lesa  Interest  paid  co  ssTlngs  bonis  and 
bills  redesaed. 

2/     See  "Trust  Account  and  Other  Tz«ns  act  Ions,"  Table  k.     ri^ures  liwli^e 
Inreetasnt  by  Govemnent-sponsored  enterprlaea,  which  appaara  In  the 
table  as  a  aeBorandum  beginning  1955. 

X/  Treated  as  noncash  at  the  tins  of  lasusnoe  and  as  oaah  at  the  tlae  of 
redemption;  net  Issuance,  or  redemption  (-). 

U/    Eroluded  from  borrowing  because  the  transaotloas  are  treated  as  ex- 
penditures In  Table  3. 

^    Occluded  from  borrowing  beoause  the  transactions  are  treated  as  de- 
ductions from  receipts   In  Table  2. 

6/  See  "Trust  Account  and  Other  Transactions,"  Table  5.  Figures  inolule 
transactions  of  Goremmant-sponsored  enterprises,  which  appear  in  the 
table  as  a  memorandia  beginning  1955. 

2/    Seflects  transactlona  of  all  OoTemmeat  agenolsa  regardleaa  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  ttos 
Dblted  States. 


-913 

-123 

166 

13 

-9 


28 
109 
156 

75 


e 

36 
6 

-U 
U6 


-10 
-k 
-1 
-1 
-1 


1,39* 
2, 916 
33* 
k.Okk 
'',336 

11,023 
a,673 

2,178 
2,71*8 

-83 
•66 

137 

-376 

620 

l.^ll 

233 
975 
-320 


107 
-7l> 

-es 

38* 
-72 


-25 


871 

1,257 


511 

-37 

73 

29 

36 

228 

27 

120 

59 


-7,280 
-2,513 
'1,231 
-5,795 
-525 

2,91fl 
2,512 

1,807 
■861> 

281( 

-205 

-4,198 

3,006 

239 

-l>,00't 

3,00ll 

-130 
.1,54 


-5a 
-108 

-66 

-79 

-170 


-155 
-856 
-228 


-2lt 
63 
-72 

-52 

-30 

-28 

-50 

-5 
-9 


-7,333 
-2,621 
"►,163 
-5,87'. 
-695 


2,763 

2,255 

1,579 

-661> 

259 

-U3 

-l>,270 

2,955 

209 

-'•,031 

2,953 

-135 
-I462 


g/    For  ezplanatlGO  of  differenoes  In  :-eportlng  bases  beginning  1953, 
aee  headnote.     The  net  of  theae  differences  for  all  tranasotlons 
for  a  glTen  period  is  reflected  In  the  oc«bined  net  of  the  change 
In  clearing  account  ItsoB  which  recoaclle  to  the  Treasurer's  casta 
plua  the  change  In  cash  held  outside  the  Treasury,  as  reported  in 
the  mrmt.hly  Treasury  atateaent.     Cash  outside  the  Treasuzy  Inolndea 
cash  In  the  hands  of  disbursing  officers,  end  ooaBsrolal  bank 
balazues  of  Ooreraaent  agencies.     Reporting  differences  relating  to 
borrowing  tranasotloos  are  shown  In  this  table)  excess  of  borrowing 
on  the  Monthly  statement  basis  is  deducted.      Prior  to  1953  the 
sdjustaent  items  ccnsist  of  QoTslumpnt  agency  aeonriV  transacticcs 
which  did  not  clear  through  the  account  of  the  l^aaurer  of  the 
Obi  ted  Statea. 

2/     For  explanation,  see  headnote, 

*       Lesa  tkan  ^500,000. 

p       FreliAlnazy. 


Footnotes  to  Table  3  -  (C!ontlnued) 


Footnotes  1  through  10  on  preceding  pege. 

11/    For  explanation  of  dlfferencos  in  reporting  baaee  beginning  1953 , 
see  headnote.     The  net  of  these  differences  for  all  tranaaotlona 
for  a  giTon  period  Is  reflected  in  the  cambined  net  of  the  change 
In  clearing  account  Items  which  reconcile  to  the  Treasurer's 
cash  plus  the  change  In  cash  held  outside  the  Tressui7^  as  re- 
ported In  the  monthly  Treasury  stateioent.     Cash  outside  the 
Treasury  includes  cash  in  the  hands  of  disbursing  officers,  and 
commercial  bank  balances  of  Goveroasnt  agencies,     Reporting  dlf- 


P 
n.a. 


ferences  relating  to  expenditure  transactions  are  ahown  in  this  table; 
excess  of  expenditures  en  the  monthly  etatemont  basis  Is  deducted. 
Prior  to  1953  the  adjustment  items  consiet  of  the  net  change  in  clear- 
ing account  items  exclusive  of  the  amounts  representing  security  trans- 
actions not  cleared  through  the  Treasurer's  account,  which  are  adjusted 
in  Table  k. 
Less  than  $500,000, 
Preliminary, 
■at  CTaXlabls. 
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DEBT  OUTSTANDISG  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  lElllloas  of  doHare) 


End  of 
fiscal 
year  or 
■onth 


I9W 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

Debt  peak: 

Feb.  191(6 

195J* -December. . 

1955-Jaauary . . . 
February. . 

March 

April 

Maj 

June 

Julj 

Auguat . . . . 
September. 


Total  outetaodlng 


Total  1/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3*1 
27*  ,ltlB 


279,76* 
278,7811 
278,*63 
278,209 
27* ,080 
276,686 
277,515 
27*,*18 
277,626 
278,352 
277,52* 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 

27*, 37* 


279,21* 
278,750 

278,*39 
278,182 
27* ,0*8 
276,649 
277, *72 
27*, 37* 
277,58* 
278,309 
277,*76 


Guaran- 
teed 
oecurl- 
tlee  2/ 


73 
27 
20 
29 
l>6 

52 

81 


551 

3* 
2* 

27 

33 

37 
*3 
** 

*2 
*3 
*8 


Intereat-bearing  debt 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 


278,*51 
275,76* 

275,716 
275,590 
271,232 

273,961 
27*, 8*6 
271,785 
27* ,995 
275,753 
27*,925 


Public 
debt 


Guaran- 
teed 
aecurl- 
tlea  g/  1/ 


250,063 
250,762 
255,209 
252,852 
256,863 

263,9*6 
268,910 
271,7*1 


277,912 
275,731 
275,696 
275,565 
271,200 

273,92* 
27*, 80* 
271,7*1 
27*,955 
275,711 
27*,879 


I 


Source:     Daily  Treasuy  stataaeat. 

1/     Inolud«8  certain  obllgatlooa  not  sub^t  to  etatutcoT  llaltatioa. 
For  amounta  aubject  to  limitation,   see  page  1. 
Bxclodea  guaranteed  eecnrltles  held  t^  the  Treaaury. 
Conalate  of  ?HA  debenturee  beginning  March  1953- 
Speolal  notee  of  the  lAilted  Statea  Issued  to  the  Intematlooal 
Honetary  Fund  in  pajnent  of  part  of  the  United  Statea  aubacrlptlon, 


69 
2* 
17 
27 
** 

51 
80 

*3 


539 
33 
22 

25 
32 

37 
*2 
*3 
*1 
*3 
*7 


Matured  debt  and  debt  bearing  no  Intereet 


2,23* 
2,012 
2,150 
2,372 
2,2** 

2,126 
2,351 

2,63* 


1,313 

3,020 

2,7*5 
2,619 
2,8*8 

2,726 
2,669 
2,63* 
2,630 

2,599 
2,598 


PubUo  debt 


Total 


2,229 
2,009 
2,1*8 
2,370 
2,2*2 
2,125 
2,350 
2,633 


1,301 

3,019 

2,7*3 
2,617 
2,8*7 

2,725 
2,668 
2,633 
2,629 
2,598 
2,597 


280 
2*5 
265 
512 
*19 
298 
*37 
589 


238 

1,003 

729 
596 
792 
665 
6U 
589 
5*2 
513 
51* 


Monetary 

FuM  */ 


1,161 
1,063 
1,270 
1,283 
1,27* 
1,302 
1,*11 
1,567 


1,528 
1,528 
1,536 
1,572 
1,578 
1,578 
1,567 

1,613 
1,613 
1,613 


Other 
5/ 


788 
701 
613 
575 
550 

525 
502 

*77 


1,063 

*e8 

*87 
1*86 
*83 
*a2 
lt8o 
*77 
*7* 
*73 
*71 


Guaranteed 
aecurl- 
tlee  2/ 
(matured) 


12 

1 

2 
2 

1 

1 
1 
1 

1 
1 
1 


pursuant  to  prorleloOB  of  the  Bretton  Woods  Agreements  Act.     The  notes 
bear  no  Interest,   are  nonnegotlable,  and  are  payable  on  demand.     Simi- 
lar notee  Issued  to  the  International  Bank  and  outstanding  19*7-19*9 
are  Inclined  under  "Other." 

InclT^des  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  *). 
For  currant  aonth  detail,   see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 

-  Interest-Bearing  Public  Debt 

(In 

■llUcns  of  dollars) 

Total 
Interest- 

Public  Issues 

Total 

Ibrkstabis 

■onarke  table 

fiscal 

AniiBd 

Treaaujy 

Special 

public 
Issues 

Certlf- 

Other 

n.  s. 

Treeaury 

forces 

bonds, 

other 

Issues 

month 

public 

Total 

BlUs 

Notes 

Bank 

Bank  re- 

bonds 

Total 

eavlnga 

asTlngs 

Invest- 

eUgl- 

stricted 

u 

bcoda 

notae 

bonds 

mant 

ble 

i/ 

series 

19*8 

250,063 

219,852 

160,3*6. 

13,757 

22,588 

U,375 

62,826 

*9,636 

164 

59,506 

53,27* 

4,39* 

563 

959 

316 

30,211 

19*9 

250,762 

217,986 

155,1*7 

11,536 

29,*27 

3,596 

60.789 

*9,636 

162 

62,839 

^,260 

4,860 

396 

95* 

369 

32,776 

1950 

255,209 

222,853 

155,310 

13,533 

18,*18 

20, *0* 

53,159 

49,636 

160 

67,5** 

57,536 

8,472 

297 

95* 

285 

32,356 

1951 

252,852 

218,198 

137,917 

13,61* 

9,509 

35,806 

*2,772 

36,061 

156 

80,281 

57,572 

7,818 

47 

1*,526 

319 

3*, 653 

1952 

256,863 

219,12* 

1*0, *07 

17,219 

28,*23 

18,963 

1(8,200 

27,460 

142 

78,717 

57,685 

6,612 

- 

1*,0*6 

373 

37,739 

1953 

263,9*6 

223, *08 

1*7,335 

19,707 

15,85* 

30,*25 

63,980 

17,2*5 

124 

76,073 

57,886 

*,*53 

- 

13,288 

447 

*0,538 

195* 

268,910 

226,681 

150,35* 

19,515 

18,*05 

31,960 

71,706 

8,672 

96 

76,326 

58,061 

5,079 

- 

12,775 

411 

*2,229 

1955 

271,7*1 

228, *91 

155,206 

19,51* 

13,836 

*0,729 

81,057 

■* 

71 

73,285 

58,365 

1,913 

' 

12,589 

417 

*3,250 

Debt  peak: 
Feb.  19*6 

277,912 

257,016 

199,810 

17,032 

*1,*13 

19,551 

68,207 

53,*27 

180 

57,206 

*8,692 

8,0*3 

- 

- 

*71 

20,897 

195*-I>ee... 

275,731 

233,165 

157,832 

19,506 

28,*58 

28,033 

76,0** 

5,706 

85 

75,333 

57,672 

*,5*8 

- 

12,681 

*33 

42,566 

1955  >ran... 

275,696 

233,*27 

157,83* 

19,507 

28,*62 

28,037 

81,758 

- 

71 

75,593 

57,967 

*,*98 

- 

12,677 

452 

42,268 

Feb... 

275,565 

233,517 

157,752 

19,505 

21,*55 

35,280 

8l,**l 

- 

71 

75,765 

58,225 

4,443 

- 

12,651 

447 

42,047 

Mar... 

271,200 

229,103 

153,350 

19,505 

17,722 

3*,989 

81,064 

- 

71 

75,753 

58,366 

*,3l8 

- 

12,623 

446 

42,097 

Apr... 

273,92* 

232,233 

156,576 

19,507 

20,932 

35,007 

81,062 

- 

71 

75,655 

58,326 

4,279 

- 

12,605 

446 

41,691 

May... 

27*, 80* 

232,563 

158,*0* 

19,511 

17,0*6 

*0,7l8 

81,059 

- 

71 

7*,lfi0 

58,3*6 

2,80* 

- 

12,600 

410 

42,2*0 

June.. 

271,7*1 

228,*91 

155,206 

19,51* 

13,836 

*0,729 

81,057 

- 

71 

73,285 

58,365 

1,913 

- 

12,589 

417 

*3,250 

July.. 

27*, 955 

231,615 

158,571 

19,913 

16,037 

*0,7*6 

81,826 

- 

50 

73,0*3 

58,407 

1,655 

- 

12,572 

410 

43,3*0 

Aug... 

275,7U. 

231,*72 

158,860 

20, 3U 

9,0*7 

*7,608 

81,8** 

- 

50 

72,612 

58,450 

1,202 

- 

12,550 

410 

44,238 

Sept.. 

27*,6J9 

230,988 

159, *75 

20,810 

9,0*7 

*7,707 

81,861 

50 

71,513 

58,290 

399 

12,*51 

373 

*3,891 

Source:     Daily  Txvaaui?  etateioent. 

1/     laauea  which  ctnaaerclal  banks  (banks  accepting  denand  deposits)  were 

not  permitted  to  acquire  prior  to  epeclfied  datee,   except  that:     (1)  2/ 

concurrently  with  the  kth,  5th,  and  6th  War  Loeuis  and  the  Victory 
Loan,   they  were  permitted  to  eubecrlbe  for  limited  inTestnont  of  i/ 

their  savlnge  depoelta;    (2)   they  might  tenqrorarlly  acqxilre  auch 


issues  through  forfeiture  of  collateral;    (3)  they  might  hold  a 
limited  amoxint  of  such  Issues  for  trading  purposes. 
Conaleta  of  Panama  Canal  bonde,   and  also  poatal  sarlnga  bonda  until 
the  last  of  the  marketable   laauee  matured  on  July  1,   1955. 
Consists  of  depositary  bonde. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  BlUions  of  dollars) 


Knd  of  fiscal 
year  or  nonth 

Total 

Federal 
Deposit 
Insurance 

tlon 

Federal 
hone 
loan 
banks 

Federal 
Old -Age 
aid 

Surrlvore 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

GoTemment 
employees ' 
retire- 
ment 
funds 

GoTemment 
Ufe 

Insurance 
Fuid 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Fallroad 
Eetlre- 
ment 
Account 

Ifeemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

i95r 

195't-Ileoeiiiljer. . 
1955 -January... 

February . . 

March 

April 

May 

June 

JulT 

August 

September. 

30,211 
32,776 
32,356 
3l*,653 
37,739 

1*0,538 
1*2,229 
1*3,250 

1*2,566 

1.2,268 
1*2,01*7 
1*2,097 

1*1,691 

1*2,21*0 
1*3,250 

1*3, 3l« 
liU,238 
1*3,891 

51*9 
666 
808 
868 
888 

81*6 
892 
835 

860 

916 

876 
81.6 
850 
823 
835 
833 
831 
832 

37 

117 

U9 

77 

50 

50 
232 
200 

263 
266 

261 

263 
21*1 
211* 
200 

11.5 
85 
67 

7,709 

9,003 

10,1*18 

12,096 

11*,  01*7 

15,532 
17,051* 
18,239 

17,577 
17,1*61* 
17,316 
17,1*96 

17,290 
17,702 
18,239 
18,1.66 
18,905 
18,635 

71* 
95 
79 
86 
79 
61 
81* 
94 

91 
93 
91* 
91. 

91* 
91* 
91* 
81* 
81* 
86 

2,823 
3,270 
3,817 
'*,391 
5,011* 

5,602 
5,851* 
6,168 

5,918 
5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,11*5 
6,379 
6,393 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,231* 
1,233 

1,216 

1,212 
1,208 
1,205 
1,200 
1,196 
1,233 
1,226 
1,221 
1,219 

6,935 
7,288 
5,31*2 
5,1*36 
5,191 

5,21*9 

■5,272 

5,31*6 

5,21*2 

5,21*  l* 
5,231* 
5,221* 

5,208 
5,202 
5,31.6 

5,31*0 
5,390 
5,381 

1,912 

1,952 

1,802 

706 

552 

1*52 

213 

91 

161* 

138 
111 
173 

11*3 
U8 
91 

71 
1.6 
1.6 

1,371* 
1,720 
2,058 
2,Ull* 
2,863 

3,128 
3,31*5 
3,1.86 

3,370 

3,331* 
3,370 
3,381* 
3,31*8 
3,387 
3,1*86 

3,1.1*1 
3,1167 
3,1.85 

7,500 
7,31*0 
6,616 
7,266 
7,71*5 

8,287 
8,021. 
7,1.79 

7,775 
7,595 
7,569 
7,1*00 

7,296 
7,1*80 
7,1.79 
7,508 
7,726 
7,660 

11 

7 

6 

13 

9 

32 
21* 
79 

91 

92 
91. 

99 
101 
85 
79 
80 
85 
87 

Scntrce:  Dally  Treaoury  etatement, 

1/  Inoludes  Canal  Zona  Poatal  Sarlnge  EifBtem. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insuranoe 


funds, Farm  Tenant  Mortgage  Insurance  Fund,  and  Teterans*  Special  Term 
Insurance  Fund. 


Table  4«-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  mlUlcDLs) 


Total  Interest-bearing  securities 

Cco^uted  annual  Interest  rate 

)[^    of 

Amount 
outstanding 

Ccmiputad  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Ron- 
market- 
able 
Issues 

y 

Special 
Issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties i/ 

PnbUo 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties J/ 

Public 
debt 

anteed 

Total 
2/ 

Bins 
2/ 

Certif- 
icates 

Hotes 

Treasuiy 
bonds 

securi- 
ties 
i/ 

WW 

191*9 

1950 

1951 

1952 

1953 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 
275,718 
275,590 
271,232 
273,961 
271*, 81*6 
271,785 
27l*,995 
275,753 
27l*,925 

-50,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

275,731 
275,696 
275,565 
271,200 

273,921* 
27l*,80l* 
271,71*1 
27lt,955 
275,711 
271*, 879 

5,1*57 
5,606 
5,613 
5,71*0 
5,982 

6,1*32 
6,300 
6,388 

6,316 

0,331* 
6,366 
6,329 
6,385 
6,1*52 
6,388 

6,1*56 
6,573 
6,602 

5,1*55 
5,606 
5,613 
5,71*0 
5,981 

6,1*31 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,381* 
6,1*51 
6,387 
6,1*55 
6,572 
6,601 

2.182 

2.236 
2.200 
2.270 
2.329 

2.1*38 
2.31*2 
2.351 

2.291 
2.298 
2.3U 
2.331* 

2.331 
2.31.8 
2.351 
2.3I.8 

2.381. 
2.1.02 

2.182 
2.236 
2.200 
2.270 
2.329 
2.1.38 
2.31.2 
2.351 

2.291 
2.298 
2.3U 
2.331. 
2.331 

2.3i.e 

2.351 
2.31*8 
2.38I* 

2.i*oe 

1.91*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.01*3 
2.079 

1.963 
1.973 
1.991* 
2.026 

2.027 
2.060 
2.079 
2.080 

2.11*1 
2.172 

1.011* 

1.176 
1.187 
1.569 

1.711 

2.25I* 

.81*3 

1.539 

I.06I* 

1.11*9 
1.221 

1.285 

1.1*01 

1.501 
1.539 

1.51*2 
1.665 
1.919 

1.01*2 
1.225 
1.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.255 
1.131* 
1.163 

1.195 
1.211 

1.173 
1.270 
1.525 
1.525 

I.20I* 
1.375 
1.31*1* 
1.399 
1.560 

1.751* 
1.838 
1.81*6 

1.795 

1.795 
1.818 
1.821 
1.821 
1.81*6 
1.81*6 

I.8I.5 
1.867 
1.867 

2.309 
2.313 

2.322 
2.327 
2.317 

2.3te 

2.1*1*0 
2.1.80 

2.1.80 
2.1.80 
2.1.81 
2.1.80 
2.1.80 
2.1.80 
2.1.80 

2.1.85 
2.1.85 
2.1.85 

2.623 
2.629 
2.569 

2.623 

2.659 
2.720 
2.751 
2.789 

2.766 

2.769 
2.770 
2.773 
2.775 
2.783 
2.789 
2.792 
2.795 
2.802 

2.588 
2.596 
2.589 
2.606 
2.675 
2.71.6 
2.671 
2.585 

2.661. 

2.665 
2.668 
2.666 
2.669 
2.661* 
2.585 
2.581* 
2.58I. 
2.588 

1.921. 
2.210 
2.681* 
2.656 
2.578 

2.575 
2.51*7 
2.590 

2.613 

2.667 
2.61*1* 

2.619 
2.603 

2.599 
2.590 

2.590 
2.587 
2. 581* 

1951* 

1955 

195l*-I>eo«»ber. 
1955 -January.. 

FebruaiT. 

March.... 

April.... 

May 

June 

Jul7 

August . . . 

September 

Souroei     Dally  Treasury  etateaant. 

)J    Szoludes  giuui-anteed  securities  beld.  by  tiie  Treasury. 

2/    Total  inolxides  "Other  bonds";  see  Table  2. 

^     Included  in  debt  oatstaxidlng  at  face  BBOunt,  but  discount  value  is  used 


In  cosputlng  annual  Interest  charge  and  annual  Interest  rate. 
kj    The  annual  interest  charge  and  annual   Interest  rate  on  United  States 
savings  bonds  are  oonqmted  on  the  basis  of  the  rate  to  aaturity 
applied  against  the  amount  outstanding. 


November  1955 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agenciesl/ 

(In  mlllloDa  of  dollars) 


End  of 
fiscal 
year  or 

tBOD^h 


Connodlty 
Crsdlt 
Corpora- 
tion 


Defense 
Productlcc 
Act  of  1950 
g/ 


Export- 
Import 
BanlE  of 
WaBhloiston 

3/ 


Vederal 
Hatloiul 
Mortgage 
Asaocla- 
tlon  kj 


Intemat  i  ooal 

Cooperation 
Mstinletra- 
tlon  5/ 


HouBing 
and  Home 
Flnanoe 
Adminis- 
trator 6/ 


Fabllo 

EouBlng 
Adminis- 
tration 


Becoai- 

e  traction 
Finance 
Coipora- 
tloa  1/ 


Rural 
Electri- 
fication 

Adnlnla- 
tratlon 


Secre- 
tary of 
Agri- 
ctdture 
8/ 


Tenneeeee 
Talley 

Authority 


Other 
2/ 


I9W 

Wit? 

1950 

1951 

1952 

1953 

1954 

1955 

195U-Dec . . 

1955-Jan. . 
Feb.. 
Mar.. 

Apr.. 
Haj.. 
June, 

Jul;. 

Aug.. 
Sept. 


2,789 
6,851 
8,1423 
9,097 
9,636 

12,196 
12,9'»9 
16,275 

U,633 

ll»,358 

15,016 

15,732 
l£,Olt£ 
16,275 

16,377 

17,188 
17,Wt9 


1,669 
3,193 
2,555 
1,970 

3,6J2 
I»,180 
7,608 

5,532 

5,738 
5,881 
6,te6 

7,067 
7,356 
7,608 

7,6'tO 
8,1.78 
8,730 


158 

395 

1.16 

773 

1,002 

991 

991* 

999 

1,002 

1,003 
1,001» 
1,002 

1,052 

1,053 
1,056 


971 

91lt 

96I* 

1,040 

1,088 

1,227 
l,3't7 
1,310 


l,35lt 

1,305 
l,30li 
1,293 

1,293 
1,331 
1,310 

1,285 

1,285 
1,272 


1,51*9 
2,038 

2,ltl.6 
2,233 

1,966 

2,Wi9 

1,922 
1,9*3 
1,91*5 

1,968 
1,975 
1,966 

1,983 
1,979 
1,967 


782 

96i> 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,208 

1,209 

1,209 
1,209 

1,209 

1,209 
1,210 
1,210 


1 
30 
W* 

67 
103 
130 


111. 

120 
120 
121. 

121. 
121. 
130 

13". 
13 1. 

114. 


362 

337 
31*9 
1.89 
655 

655 
215 

61 


90 

95 

107 
79 

79 
86 
61 

61. 
86 
61 


1,8^ 
1,'*56 

271* 
197 

159 

151. 


71S 
1,015 
1,281 

i,5to 
1,751 

1,950 

2,U7 
2,2to 

2,176 

2,221 
2,221 
2,221 

2,271 
2,21.0 
2,21«) 

2,300 
2,267 
2,267 


65 
Ul. 
131 

171 
226 
229 

257 
292 

201 
226 

226 
229 
229 

187 

187 
187 


54 
52 
1.9 

39 

31* 
29 
11* 

11. 

11* 
11. 
11. 

11* 
11. 
11* 

11* 


2IM. 
226 
100 
207 
178 

270 
369 
507 

v<s 

U8 

ue 
1.76 

1.77 
1.77 
507 

508 
509 
555 


Source:  Dally  Treasury  statement, 

1/  The  aecurltlee  shown  In  this  table  were  Issued  to  the  Treasury  to 
finance  GoTemment  corporations  and  other  agencies  vlth  the  Treasury 
Iteelf  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplicatlcQ,  these  securities  are  not  included  In  the 
guaranteed  debt  outstazkdlng  as  shown  In  preceding  tables. 

2/  Conaleta  of  notes  of  the  Adminletrator,  General  Services  Administra- 
tion beginning  January  1951  (Mminietrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Beconstructlon  Finance  Corporation  January 
1951  through  September  1953  (after  which  Its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Materials  Exploration  Administration)  begin- 
ning June  1951;  the  Export-Import  Bank  of  Washington  beginning 
April  1952;  and  the  Secretary  of  Agriculture  beginning  June  1951*. 

3/  EXcli^ea  Hecurltles  Issued  under  Defense  Production  Act, 

4/  From  September  1950  through  July  195*,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator  issued  to  borrow  for  the 
Association.  Beginning  August  1951.,  consists  of  liabilities  taken 
orer  by  the  Association  from  ths  Administrator  In  aoconLance  vlth 
Public  law  560,  approTsd  August  2,  1951.,  and  notes  issued  by  the 
Association  uMer  authority  of  that  act;  and  beginning  September 
1951.,  also  securities  transferred  from  the  Keconetructlon  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  flnaiued  from  funds  of  the  Beconatruction  Finance 
Corporation,  which  owned  the  capital  stock. 

2/  Established  in  the  Department  of  State  by  EtecutlTo  Order  Ho.  IO610, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 


6/ 


2/ 


mJ 


periods  are  for  predeceseor  agencies. 
Conslote  of  notes  Issued  to  tjorrow  for  the  urton  renewal  program 
{formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  19^0,  vben  It  vaa  transferred  from  the  Cecon- 
stracticQ  Finance  Corporation,  through  Hovember  19^U;  and  housing 
loans  for  educatlcEi&l  Inatitutlons  beginning  July  19^1.  Notes  issued 
to  borrow  for  the  Federal  Rational  Mortgage  Association  are  shown  under 
the  Assoclaticm. 

Excludes  securities  issued  under  Defense  Production  Act  of  19^0;  in* 
eludes  securities  Issued  under  Federal  Civil  Defense  Act  of  19^ 
through  Horeober  1953,  after  lAich  they  vere  taken  over  by  the 
Secretary  of  the  Treasiiry,  pxirsuant  to  the  act  approved  July  30,  1953 
(67  Stat,  230),  and  are  Included  under  "Other."  During  September 
195^,  under  Reorganltatlon  Plan  No.  2  of  195^,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  mlUian  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Aseociatlon,  and  $lU  million  to  Small 
Business  Administration. 
For  Femers*  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
I9U8-49,  Secretary  of  the  Ann?  (Natural  Fibers  Bevolvlng  Fund) 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  Small  Business  Administration  beginning  September  195^;  advances 
under  agreements  with  Veterans*  Administration  for  direct  loan  program 
beginning  August  1950;  and  revenue  bonds  jssued  by  Saint  lAwrence  Sea- 
way Developoient  Corporation,  beginning  November  195^. 
Notes  outstanding  in  the  amount  of  $9,365  milllOTi,  Including  Interest, 
vere  canceled  on  June  30,  19^*8  (62  Stat.  U87). 
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Table 

6.-  Status  of  the 

Account  of  the  TreaBurer  of  the  United  States 

(In  millions  of  dollars) 

Assets 

Liabilities 

Balance  in 
account  of 
Treasurer  of 
U.   S. 

End  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Beserre  Banlce 

Deposits  In 

special 

depositaries 

Other 
deposits 
and 
collections 

year  or  Month 

Sold 

Other 

ATallable 
funds 

In  process 
of  collection 

I9I48 

5,370 
3,862 
5,927 
7,871 
7,1(81 
5,096 
7,21(3 
6,362 

5,3W 
l»,883 
5,55'» 
5,30l( 

6,51(4 
6,070 
6,362 

6,957 
5,888 
5,533 

1,073 

1,022 

1,052 

1,01(6 

1,009 

981. 

1.97 

1(93 

1(89 

1.85 
1(93 
501 

1(95 
496 
1(93 

1(97 
498 
499 

191 
219 
191 
176 
194 
161 
191 
187 
166 
208 
191 
176 

175 
188 
187 

ill 

146 

1,928 
438 
950 
338 
333 
132 
875 
380 

563 
360 

564 
724 

814 
649 
380 

624 

123 
103 
143 
250 
355 
210 
274 
31(3 

m 

320 
196 

149 

362 
153 
31(3 

179 
11(3 
191 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
'•,365 

3,1(61 

2,907 
3,561 
3,203 

4,023 
4,054 
l(,365 

1% 
3,638 

283 
309 
323 
380 
484 

538 
570 
593 

554 

603 
549 
550 

674 
530 
593 

514 
501 
506 

438 
392 
410 
514 
512 
426 
476 
146 

164  2/ 

15l( 
144 
153 

11(3 
190 
146 

146 
135 
157 

4,932 
3,1(70 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

5,180 

It, 728 
5,1(11 
5,151 

6,401 
5,880 
6,216 

6,811 

5,753 
5,376 

191(9 

1950 

1951 

195a 

1953 

1954 

1955 

195J(-D«(c 

1955-January 

February 

March 

April 

May 

July 

August 

September 

1/     On  account  of  vl 

2/     Beginning  Decenb 

bnrslng  accounts 

UI7  otatenent 
thheld  tazee  e 
er  1954,   Peat 
are  no  longei 

ind  sales  of  Go 

Office  Departa 

treated  as  11 

Temaent  secur 
tent  end  Poataai 
ability  accouni 

ties. 

ters'  dlB- 
M  of  the 

Treasurer  of  the  tl.   S.,  but  are  classified  and  treated  In  the  same 
Banner  as  other  disbursing  accounts,   In  accordance  vlth  the  change  In 
aethod  of  reporting  Poet  Office  Departoent  transactions   (see  page  5, 
footnote  37) . 

November  19^^ 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 31  U.S.C.  except  that  thle  amount   was   Increased  by  {6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  2g,    195^>    and  ending  on  June   30,    I956, 

under   authority   of   that    act,    and   the   face   amount  of  by   acts   approved  August    2S,    195^,    and   June   30,    1955. 

obligations   guaranteed  as   to   principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion  outstanding   at   any  one   time,  redemption   values. 

Table   1.-  Statue  under  Limitation,   September  30,    1955 

(In  millions  of  dollars) 

Haxiotum  amount  of  eecurltles  vhicb   may  be  outetandine  at  any  one  tine,  under  limitation  imposed  bj  the  aot 

of  June  26,  I9i»6  (31  U.S.C.  757  b),  ac  Increased  temporarily  by  the  acts  of  August  28,  195Jf,  and  June  30,  1955 281,000 

Amount  of  eecTirltles  outetaniing  subject  to  sucb  statutory  debt  limitation: 

U.  S.  Goremment  eeourltlee  Issued  under  the  Second  Liberty  Bond  Act,  as  asunded 276,997 

Guaranteed  eeourltioe  (eicl\»Slng  those  hold  by  the  Treasury) US 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 277  0U5 

Balance  l8E<uable  under  limitation 3,955 

Source:  Bureau  of  the  Public  Debt. 


Table  2«-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1955 

(In  mlUlcBs  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
llfliltatlon 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt! 

Interest-beaiijag  aecurlties: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness. 

Treafiury  notes 

Treasury  boods 

Panama  Canal  bonds 


Total  marketable 

Nomarke  table : 

U.  S.  savlnge  bonds  (current  redemption  TaXue). 

Treasury  eaTlnge  notes 

Depoeltary  bcsids 

Treasury  bends ,  InrestaBsnt  aeries 


Total  nonmarketable 

Special  issues  to  Gorenaent  agenolee  and  trust  funds. 

Total  Interest -bearing  securities 

Matured  securities  on  lAilch  interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  saTlngs  staocpB 

ExcesB  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Qtilted  States  notes  (less  gold  reeerre) 

Deposits  for  retirement  of  national  bank  and  Federal  Reeerre  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  ^terest. 
Total  public  debt 


Guaranteed  aeourltiee:  i/ 


Interest -bearing . 
Matured 


Total  guaranteed  securl  ties 

Total  public  debt  and  guaranteed  securities. 


20,810 
9,0lt7 

1.7,707 

81,861 

50 

20,810 

9,01.7 

1*7,707 

61,861 

50 

159,1425 

50 

159,lt75 

58,290 
399 
373 

12,1.51 

- 

58,290 
399 
373 

12,1.51 

71,513 

- 

71,513 

1.3,891 

- 

1.3,891 

2711,829 

50 

271., 879 

508 

5 

511. 

1.6 

1 

1,613 

191 

227 

6 

1.6 

1 

1,613 

191 

227 

6 

1,660 

kzk 

2,081. 

276,997 

hig 

277,1*76 

1.7 

1 

- 

1*7 

1 

1.8 

- 

1.8 

277,01.5 

1.79 

277,521* 

Soxirce:  Bureau  of  the  Public  Debt, 


Xl    Bicludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.- 

Maturity 

Schedule 

of  Inf 

Public  Marketable  Secur 

itles 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,    1955 

(In  mllllona  of  dollars) 

Amount 

of  maturities 

Amount  of  maturltlee 

Year 

and 
month 

Callatile  Issues 

Callable  Issues 

Descrlptlon  of  b 

ecurlty  1/ 

Fixed 
matu- 
rity 
Issues 

classified  by 
year  of: 

and 
month 

Description  of 

security  1/ 

Fixed 
matu- 
rity 
Issues 

claaslfled  by 
year  of: 

First 

Pinal 

First 

Final 

call 

matu- 
rity 

call 

matu- 
rity 

1955 

i958 

Oct.... 

Bllla 

6, It  OS 

6,lt02 

8,006 
5,359 

- 

- 

Mar.. 

Apr.. 
June. 

2-1/2*  Bond 

1-1/2*  Note 

2-3/8*  Bool 
2-3/1**  Bond 

3/15/56-58 

lt/l/58-EA 

6/15/58 
6/15/58-63 

383 

'»,21*5 

919 

l,ltJi9 

Nov.... 

Bills 

Dec ... . 

Bills 

1-lA*  Certificate  - 

:i2/l5/55-E 

1-Z/^i  Note 

Total 

12/15/55-B 

6,85li 
33,023 

- 

- 

Oct.. 
Dec 

1-1/2*  Note 
2-1/2*  Bond 
Total 

10/l/58-H)0 

12/15/58 

121 

2,368 
7,117 

- 

- 

- 

- 

919 

1,1*1*9 

1956 

1959 

Mar.... 

l-T/856  Certificate  - 

3/22/56-A 

2,202 

. 

- 

Feb.. 

1-7/8*  Note 

2/15/59-A 

5,ioe 

- 

. 

(tax  anticipation 

varies) 

1-5/8$  Note 

3/15/56-A 

8,U72 

- 

Mar.. 

2-3/8*  Bond 

3/15/57-59 

- 

- 

927 

2-1/2)6  Bool 

3/15/56-58 

- 

1,1*1*9 

- 

Apr.. 

1-1/2*  Note 

l*/l/59-EA 

119 

- 

. 

Apr.... 

l-l/2ji  Note 

U/1/56-EA 

1,007 

- 

. 

June. 

2-1/1**  Bond 

6/15/59-62 

- 

5,276 

. 

June  • . . 

256          Certificate  - 

6/22/56-B 

l,ltB6 

- 

. 

(tax  anticipation 

series) 

Sept. 

2 -3 /It*  Bool 
2-1/lt*  Bond 

9/15/56-59 
9/15/56-59 

: 

- 

98s 
3,8ai 

Aug.... 

256          Note 

8/15/56-B 

12,5^7 

- 

- 

Oct.. 

1-1/2*  Note 

10/1/59-H) 

99 

. 

- 

Sept... 

2-3Ait  Bond 

9/15/56-59 

. 

982 

- 

2-l/lij6  Bond 
1-1/2*  Note 

9/15/56-59 
10/1/56-ED 

550 

3,821 

6,252 

_ 

Dec. 
i960 

2-1/1**  Bond 
Total 

12/15/59-62 

- 

3,lt61t 

- 

Oct.... 

5,320 

8,71*0 

5,730 

1 

26,26U 

- 

Apr.. 

1-1/2*  Note 

l*/l/60-EA 

153 

- 

1 

Nov.. 

2-1/8*  Bond 

11/15/60 

3,806 

- 

Dec.. 

2-3/1**  Bond 
Total 

12/15/60-65 

- 

1,W5 
1,I|85 

- 

3,960 

- 

195T 

Mar.... 

2-3/8*  Bond 
2-7/8*  Note 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

Apr.... 

1-1/2*  Note 

!t/l/57-EA 

531 

- 

- 

1961 

May.... 

1-5/8*  Note 

5/15/57-B 

"•,155 

- 

- 

June. 

3*    Panama  Canal 

bond      -  6/1/61 

50 

- 

- 

Aug.... 

2*           Note 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/1**  Bond 

9/15/61 

,  2,239 

- 

- 

Oct.... 

1-1/2*  Note 

Total 

lO/l/57-BO 

821* 

- 

- 

Nov.. 

2-1/2*  Bond 

11/15/61 

11,177 
13,1*66 

- 

- 

12,299 

927 

- 

- 

- 

Footnotes  at  end  of  table. 
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Table 

1.-  Maturity  Schedule  of 
IsBued  by  tl 
and   Outstanding  ! 

Ing  Public  Marketable  Securities 
38  Government 
1955  -    (Continued) 

rs) 

Description  of 

securltj  1/ 

Amount  of  maturltlea 

Year 
ai^ 

month 

Description  of  aeourlty  1/ 

Amount 

of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
clasalfied  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
clasoified  by 
year  of: 

First 
oall 

Pinal 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 

June.. 

2-l/l»)t  Bonfl 
2-1/2*  Bond 

2-l/lt)6  Bond 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,116 

5,276 

3,464 
8,740 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 
Heb.. 

2-1/2*  Bond          -          I2/I5/63-66 

2-1/2*  Bond          -           6/15/64-69 
2-1/2*  Bond          -         12/15/64-69 
Total 

2,825 

Dec . . . 

- 

- 

- 

2, 116 

2-3/'»*-.Bond 
2-1/256  Bond 
' -1/216  Bond 
Total 

6/15/58-63 

8/15/63 

12/15/63-68 

1963 

6,755 

2,825 

3,753 
3,829 

- 

- 

7,582 

2-1/2*  Bond          -            3/15/65-70 

2-1/2*  Bond        -          3/15/66-71 

2-1/2*  Bond          -           6/15/67-72 
2-1/2*  Bond          -           9/15/67-72 
2-1/2*  Bond          -          12/15/67-72 
Total 

Aug... 
Dec... 

6,755 

2,825 

919 

2-1/2*  Bond 
2-1/2*  Bond 
Total 

6/15/6I.-69 
12/15/61.-69 

- 

3,753 
3,829 

- 

4,717 

I96I. 
June.. 

Dec... 

2,960 

7,582 

"t,717 

- 

- 

- 

2-1/2*  Bend 
2-3/U*  Bnnfl 
Total 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

Dec . . . 

- 

1,485 
1,485 

1,681 
2,716 
3,806 

l.,717 
2,960 

1,881 
2,716 
3,808 

8,405 

1966 
Mar... 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/8*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

3-1/4*  Bond         -          6/15/78-83 
3-lA*  Bond        -          6/15/78-S3 
3*          Bond         -                2/15/95 

1,606 

- 

2,116 

- 

1967 
June.. 

1,606 

Sept.. 
Doc... 

2,735 

- 

8,W5 

2,116 

- 

Source:  r-olly  Treasury  otatement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callnble  Isauee  appear  twice  In  thla  ""olumn, 
once  In  the  year  of  first  ca]l  and  again  In  the  year  of  flna_L  matu- 
rity.  Callable  leeuee  with  respect  to  which  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  matxirltles.  For  date 
of  Issue  of  each  security,  see  "Market  Quotations";  for  tai  status, 
see  "Treasxiry  Survey  of  Ownership." 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounte  In  mlllloraB) 

Description  of  new  Issue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 
tured issues 
outstanding 
after  new 
issues 

Issue  date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

tilda 

tandarad 

Amoijnt  of  bids  accepted 

Total 
emouat 

On  ocBflpet- 
Itive  basle 

tlTe  baals  i/ 

In 
exchange 

1955-May      5 

1955- Aug.     li... 
Aug.   11... 
Aug.   18... 
Aug.  25... 
Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.  29... 

Oct.     6... 
Oct.  13... 
Oct.  20... 
Oct.  27... 

Nov.     3... 
Hot.  10... 
Hov.  17... 
Rot.  25... 
Dec.     1... 
Deo.     8... 
Deo.  15... 
Deo.  22... 
Dec.  29... 

1956-J8n.     5... 
Jan.  12... 
Jan.  19... 
Jan.  26... 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 
91 
91 
91 
91 

91 
91 
91 
91 

2,372.5 
2,1.11.0 
2,361.7 
2,ll«5.3 

2,167.5 
1,996.3 
2,510.9 
2,380.0 
2,127.8 

2,119.1 
2,257.8 
2,390.3 
2,to3.5 
2,328.1. 
2,291.5 
2,368.8 
2,177.8 
2,202.0 
2,28e.l 
2,65'..l 
2,328.2 
2,317.2 

2,067.0 
2,256.6 

2,1.05.8 

2,1.30.6 

1,501.1 
1,502.0 
1,500.1. 
1,500.2 
1,500.6 
1,500.5 
1,502.8 

1,503.3 
1,500.0 

1,600.1 

1,600.5 
1,600.1. 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 
1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 

1,291.2 
1,310.6 
l,30l..l. 
1,332.0 

1,31.9.5 
1,321.1 
1,296.7 
1,268.1 
1,316.2 

1,1«1*.2 
1,377.5 
1,31.7.1 
1,376.3 

1,369.1 
1,369.8 
1,363.9 
1,396.6 

1,1.16.1. 
1,1.10.1 
1,3311.1. 
1,331.8 
1,397.1 

1,1.01..!. 
1,369.3 
1,31.0.2 
1,350.6 

209.9 
191.1. 
196.0 
168.2 

151.2 
179.1. 
206.2 
235.2 
183.9 

175.9 
223.0 
253.3 
225.0 

231.6 
230.7 
236.8 
203.6 

183.6 
191.8 
267.8 
269.2 
203.7 

195.7 

231.1. 
260.7 
251.1 

153.5 

100.1. 

1.9.2 

79.7 

120.7 

75.0 

127.8 

U6.2 

179.8 

85.1. 

87.0 

87.0 

182.0 

155.0 
1.7.9 
33.5 
61.2 

106.2 
75.7 
38.2 

IU5.I. 

271.. 5 

157.9 
I3I..3 
125.2 
321.8 

1,500.2 
1,1.99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 
1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 

1,500. U 

1,500.2 
1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600. li 
1,601.2 

19,508.0 
19,510.3 
19,510.6 
19,510.5 
19,510.1. 
19,510.9 
19,512.9 
19,51l».l. 
19, 511.. 0 

19,613.0 
19,713.2 
19,813.0      • 
19,913.1 

20,012.7 
20,111.2 
20,211.1. 
20,311.5 
20,1.10.9 
20,512.1. 
20,611.9 
20,709.6 
20,810.1. 

20,810.1. 
20,810.6 
20,8U.l 
20,811.5 

May     12 

Maj     19 

May     26 

June     2..«.... 

June     9,,., 

June  l6 

June  23 

July     7 

July  111 

July  21 

July  28 

Aug.     U 

Aug.  11 

Aug.   18 

Aug .  2' 

Sept.    1 

Sept.  8  

Sept.  15 

Sept.  22 

Sept. 29  

Oct.     6   

Oct.   13  p 

Oct.  20  p 

Oct.  27  p 

Ou  total  bids  aooepted  - 

On  oco^atltlTa  bids  aooepted  - 

Isaus  date 

Arar^a  iirloa 
par  htndrad 

SiulTalent  areraga 
rata  2/ 

Sl^ 

I^ 

Trlaa  par  hmdrad 

BiulTalcnt  rate  2/ 

Price  per  hoidred 

Btniralant  rate  2/ 

19554toy        5 

99.589 
99.636 
99.639 
99.628 

99.638 
99.61*9 
99.617 
99.6I1I 
99.61.6 

99.6U 
99.59't 
99.591 
99.565 
99.532 
99.522 
99.523 
99.521 

99.I172 
99. ''60 
99.1168 
99. ''99 
99.I16I1 

99.W1O 
99.1129 
99.''10 
99.1*36 

(Percent) 

1.626 
l.WtO 
l.li27 
I.I171 

l.li3lt 
1.390 
1.511i 
1.1>20 
l.llOl 

1.51.1 
1.606 
1.619 
1.720 
1.850 
1.889 
1.888 
1.875 
2.088 
2.135 
2.IOI1 
1.981 
2.122 

2.211. 
2.257 
2.333 
2.231 

99.593  1/ 
99.61K) 
99.61.6 
99.61.6 

99.646 
99.663 
99.665 

99.6W  y 

99.659 

99.655 

99.621 

99.618     , 

99.6001/ 

99.580 

99.532  6/ 

99.532 

99.531. 

99.570 

99.1.72  7/ 

99.1.70  8/ 

99.507 

99.515 

99.1.75  2/ 
99.W.O  10/ 
99.1.31.  W/ 
99.I.1.3 

(Percent) 
1.610 

i.teu 

1.1.00 
1.1«X) 

1.1«X) 
1.333 
1.325 
1.1«)8 
1.3l« 
1.365 
1.1.99 

1.582 
1.662 
1.851 
1.851 
1.823 
1.701 
2.089 
2.097 
1.950 
1.919 

2.077 
2.215 
2.239 
2.201. 

99.587 
99.631. 
99.637 
99.623 

99.631. 
99.636 
99.616 
99.61.0 
99.630 
99.601 
99.588 
99.588 
99.560 

99.526 
99.518 
99.518 
99.511. 
99.1.61. 
99.1.57 
99.1.^ 
99.1.91. 
99.1.60 

99.1.30 
99.1«6 
99.1.07 
99.1.31. 

(Percent) 

1.631. 
1.W.8 
1.1.36 
IMI 

l.Ul* 
l.WiO 
1.519 

i.iei. 

1.1.61. 

1.578 
1.630 
1.630 
1.71.1 
1.875 
1.907 
1.907 
1.902 

2.120 
2.11.8 
2.113 
2.002 
2.136 

2.255 
2.271 
2.31.6 
2.239 

May       12 

May       19 

Hay      26 

June       9 

Jine     23 

June    30 

July      7 

July    lU 

July    21 

July    28 

Ax^.       h 

Aug.     11 

Aug.     l8 

Ate.    25 

Sept.     1 

Sept.     8  

Sept .   15  

Sept .  22  

Sept.  29 

Oct.        6  

Oct.     13  p 

Oct.     20  p 

Oct.     27  p 

Source:     Bureau  of  the 
1/     Tenders  for  $200, OOC 
at  average  price  on 
2/     Bank  discount  baala. 
i/    Except  $100,000  at  S 
y     Except  $800,000  at  S 
5/    Except  $170,000  at  9 

* 

>ubllc  Debt. 

or  leas  fram  an 
accepted  coopetl 

9.616  and  $100,0 

9.659. 

19.706  and  $800,0 

y  am 
tlTe 

00  a 

00  a 

s  bidder 
blda. 

t  99.6oe 

t  99.625 

are  accepted 

In  full 

6/    E: 

2/     B 

10/     E> 

P       R 

coept  $1C 
Kept  ike 
Kept  $1C 
Kept  $1, 
Kept  $5!: 
rellmlnai 

10,000  at  99.5 
,000  at  99.1.9 
)0,000  at  99. 5< 
000,000  at  99 
K5,000  at  99. « 
7. 

>0  and  $650,000  at  99 
*  and  $1,000,000  at  9 
X)  and  $1  000,000  at 
525  and  $500,000  at 
>8. 

.51.5. 
9.1.92. 

99.1.80. 
99.1.92. 

1 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subecrlptlon 
bookfl  v©ro 
opened 


Date 

of 

Isaue 


Description  of  security 


N&turlV 


Amount  of 
subscript iona 

tendered 


Cash  1/ 


Sxchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotaient 
ratio 


6/16/52 

8/i./52 
9/15/52 

y 

11/17/52 
2/2/53 

i/ 

V13/53 

5/20/53 

7/6/53 

8/5/53 

y 

10/28/53 
11/18/53 

2/1/5I' 

5/V5f 
5/5/5'' 

8/3/5'' 

9/23/5'' 
it/ 

II/22/5I1 


2/1/55 

y 

5/3/55 

7/8/55 

7/11/55 

7/20/55 

10/3/55 
it/ 


7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

''/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

■  10/1/53 
U/9/53 
12/1/53 
2/15/53 

2/15/5'' 

2/15/5'* 

1./1/5I' 

5/17/5'' 

5/17/5'' 

8/2/5I' 

8/15/5'' 

,    8/15/5'. 

10/'./5't 

10/1/5'' 

8/15/5'' 

12/15/5'' 

12/15/5'' 

2/15/55 
2/15/55 
2/15/55 

■  i/l/SS 
'./1/55 

5/17/55 
7/18/55 
2/15/55 
8/1/55 
5/17/55 
10/11/55 
10/1/55 


2-3/B!S  Bond 
l-7/8j6  Certificate 
2%  Certificate 

2-1/856  Bote 
l-l/ajf  Note 
256  Certificate 


2-l/l.)t 
2-1/256 
1-1/2* 
3-l/''!6 
2-5/8* 
2-1/256 
2-5/856 
2-5/8?6 
2-7/8* 
1-1/2* 
2-3/''* 
1-7/8* 
2-1/2* 


Certificate 

Boni 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/85;  Certificate 
2-1/256  Bond 
1-1/2*  Note 
1-7/8*  Note 

1-1/8*  Certificate 
1*  Certificate 

1-1/8*  Certificate 
2-1/8*  Bond 
1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate 
1-1/''*  Certificate 
2-1/2*  Bond 

Note 

Note 

Bond 

Certificate   ■ 

Note 

Note 

Certificate   ' 

Bond 

Certificate    ■ 

Note 

Certificate  ■ 

Note 


1-5/856 
2* 

3*   , 
1-3/6* 

1-1/2* 

2* 

1-7/8* 

3* 

2* 

2* 

2-l/l'56 

1-1/2* 


6/15/58 

6/1/53-B 

8/15/53 -C  2/ 

12/1/5? -A 

10/1/57-BO 

6/15/53 -C  2/ 

2/l5/5''-A 
12/15/58  6/ 

ll/l/SS-EA 

6/15/78-83 

6/l/5''-B 

3/22/5''-C  10/ 

8/15/5'4-D 

9/l5/5''-E 

3/15/57-A 

10/1/58-BO 

9/15/61 

12/l5/5'»-B 

12/15/58  6/ 

2/15/55 -A 

11/15/61 
''/1/59-EA 

2/15/59 -A 

5/17/55-B 

3/22/55-C  18/ 
8/15/55-1)  20/ 
U/15/60 
5/15/57-B 
lO/l/59-EO 
8/15/55-D  20/ 

12/15/55-E 

8/15/63 

3/15/56-A 
8/15 '^7-0 

2/15/05  2U/ 
6/22/55-'  H/ 
''/l/60-E\ 
8'15/56-b2I/ 
3/22  '56-A  297 

2/15/95  iy 

6/22/56-B  32/ 
8/15/56 -B  22/ 
6/22/56-C  22/ 

10/1/60-BO 


5  yr 

1  yr 
1  yr 
5  yr 
lyr 

1  yr 
5  yr 
5  yr 
30  yr 
lyr 


11  m 


li  m 


25  yr  ij  m 


11,693 


1  yr 
1  yr 
3  yr  6 
5  yr 
7  yr  10 
1  yr   i 
5  yr  10 

1  yr 
7  yr  9 
5  yr 
Ij  yr  9 


1  yr 

1  yr 
6  yr 

2  yr 
5  yr 
1  yr 

1  yr 
8  jr 

lyr 

2  yr 
UO  yr 

5  yr 
lyr 


7i 
^7i 


5,250 
8,687 

12,5''3 

9,750 
9,250 
8,190 


2i    m 


I'D  yr 

lOj    m 
1  yr    3      m 

a    K 

5  yr 


7,938 

3,989 
10,620 

1,720 


(In  mlllons  of  dollars) 

l',2l'5 


11,963 
2,008  2/ 
10,5''2 
821'  y 

873  2/ 

8,111' 

620  6/ 

383 

1*18  8/ 
l.,858 

2,788 

l«,72l« 

2,997 

121 

6,175 
1,7''8  6/ 

7,007 

11,177 

119 

2,697 
3,886 

3,558  20/ 
3,806 

99 

'',919  20/ 
5,359 
6,755 

8,1.72 
3,792 
l,92lt  glj/ 

198 
3,171.  22/ 


2hJ 


8,778 


1,1.86 
6,81.1  21/ 


Ii6 


1,188 
5,902 

2,239 

2,205 
3,73'' 
'',155 


3,210 

2,532 
2,201 
821p2lt/ 


2,970p 


11,963 
2,008  2/ 
10,51* 
821.  5/ 

873  2/ 

620  6/ 
383 

^18  8/ 
'',858 

2,788 

4,7211 

2,997 

121 

8,175 
1,7''8  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558.20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,1.12 
3,792 
l,92li  2MJ 

198 
3,171'  21/ 


1,1.86 
6,841  2J/ 


'.6 


2/ 
100 
IOC 
100 
100 
100 

}   100  x/ 

100 

2/ 

100 

n/ 
100 

I     100  ^2/ 
100 

I      ^ 
I    100  14/ 

1     100  1^ 
100 

3^ 
I  100  rj/ 

1    ^ 

j-    100  23/ 

22/ 
100 

100  21/ 


100  25/ 

100 
28/ 

100  3V 
100 


Source:     Bureau  of  the  Public  Debt, 

1/    Conslete  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Govermaent  Inveataent  accounts. 

2/     Nonbank  subscriptions  were  allotted   In  full.     ComBerclal  banks* 
subscriptions  for  amounts  \zp  to  and  Including  *100,000  for  their 
own  acco'jnt  also  were  allotted  In  fuLl.     Connnerclal  banks*  sub- 
scriptions for  omo'onts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

^Z    The  256  certificates  dated  August  15,   1?52,  were  reopened,  vlth 
><11    certificates  of  the  series  identical  In  ^n    respects,   as  an 
exchange  offerlJig  for  the  X'T/8'f>  certificates  >ftilch  matured 
December  1,  1952.     Total  exchanges  In  the  two  offerings  amo'jnted 
to  $2,882  minion. 

h/    Exchange  offering  available  to  owners  of  nonmarketable  2-^/k'f, 
Treasury  Bonds,   Inveatanent  Series  B-l?75-30,  dated  April  1,  1951. 
For  further  infonnatlon  on  the  original  offering  see  "Treasury 
BiOLlotln"  for  April  1951,  page  A-1,     Amounts  shown  are  as  of 
October  31,  1955- 

^     Amo'jnt  shown  inclxides  exchanges  by  Federal  Reserve  System  Open 
Market  Accoimt  amounting  to  $71^  million. 

6/    The  2-1/2^  bonds  dated  February  15,  1953,  were  reopened  vlth  all 
the  bonds  of  the  series  Identical  In  all  respects,  as  an  exchange 
offering  for  the  2-l/8*t  notes  \rtilch  matured  December  1,  1953. 
Total  exchangee  In  the  two  offerings  amounted  to  $2,368  million. 

2/    Holders  of  the  1-7/8?^  certificates  ^Ich  matured  February  15,   1953, 
were  offered  a  choice  of  eichaw^lng  the  securities  for  either  the 
one-year  certificate  or  the  flvo-year,   ten-month  bonds. 


8/    The  bond  offering  was  made  available  for  exchai^e  of  Series  F  and  0 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 
3/    Total  allotoente  on  cash  subscriptions  were  limited  to  approxlioately 
$1,000  million.     Nonbank  subscriptions  In  amounts  up  to  and  including 
$5,000  were  allotted  In  full.     All  other  subscriptions  were  allotted 
20  percent.     CcBBiierclal  banks'   eubscrlptlona  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investaent  accounts, 
*rtilch  subscribed  to  a  total  amount  of  $ll8  ml  111  on. 

10/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  195*^. 

ii/     Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000, 

12/  HoLiere  of  the  2^  bonis  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchangli^  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/     Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  in 
full.     Subscriptions  from  mutual  savings  banks.  Insurance  companies, 
pension  and  retirement  fund^,  and  State  and  local  governments  were 
allotted  2k  percent.     All  others,  Incl'jdlng  conmerclal  banks,  were 
allotted  16  percent  but  not  leas  than  $10,000  on  any  one  subscrlptlcn. 

Footnotes  lU  through  3^  on  page25. 
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Table  4.- 

Dlepoeltlon  of  Matured 

able  Issues  of  Treasury  Bonds,  Notes, 

and  Certificatee  of   Indebtedness 

Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Eeeults  of  ei- 
char^e  offers 

Description  of  new 
security  offered 

Date  of 
refimdlng 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retlre- 

£:cc  bangs 
security 
offered 

El- 
chaziged 

Turned 

tn 

for 

cash  2/ 

(In  millions  of  dollars] 

7/1/52 
8/15/52     . 

1-7/856  Certificate 

7/1/52-B 

8/1/51 

5,216 

- 

5,216 

l.,963 

253 

1-7/856  Certificate  - 

6/1/53 -B 

l-7/8i6  Certificate 

■      8/15/52 -C 

9/15/51 

583 

- 

583 

1*31* 

150 

■  256          Certificate  - 
2-1/856  Note 

8/15/53-C  3/ 
12/1/53 -A 

1-7/856  Certificate 
Total 

9/1/52-D 

10/1/51 
10/15/51 

1,832 
2,1*16 

- 

1,832 
2,1*16 

1,575 
2,008 

258 

1*07 

- 

1-7/856  Certificate 

10/1/52 -E 

10/1/52 

10,861 

- 

10,861 

10,5te 

319 

12/1/52 

1-7/856  Certificate 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

256          Certificate  - 

8/15/53-C  2/ 

2/15/53 

1-7/856  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731* 

131. 

r  2-1/1*56  Certificate  - 
1  2-1/216  Bond 

2/l5/5l*-A 
12/15/58  !*/ 

6/1/53 
6/15/53 

1-7/856  Certificate  - 
256          Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/to 

8/15/52 

l*,963 
725 

5,688 
2,882 

- 

l*,963 
725 

It,  1*10 
W.8 

553 
277 

800 

•  2-5/856  Certificate  - 
2-5/656  Certificate  - 

6/1/5I.-B 
8/l5/5l*-D 

- 

5,688 

l*,858 
2,788 

256          Certificate  - 

8/15/53-C 

8/15/53 

_ 

2,882 

93 

9/15/53 

256          Bond 

9/15/51-53 

9/15/1*3 

7,986 

- 

7,986 

7,721 

266 

r  2-5/856  Certificate  - 
2-7/856  Note 

9/l5/5lt-E 
3/15/57-A 

12/1/53 

2-1/856  Note 

12/1/53 -A 

10/1/52 

10,0U2  5/ 

. 

10,01*2 

9,923 

118 

1-7/856  Note 
2-1/256  Bond 

12/l5/5l*-B 

12/15/58  y 

2-l/li56  Certificate  - 

2/l5/5l*-A 

2/15/53 

8,111* 

- 

8,111* 

5,61*7 
2,360 

.     108 

J  1-5/856  Certificate  - 
\  2-1/256  Bond 

2/15/55-A 
11/15/61 

S/15/5U     , 

1-3/856  Note 

3/l5/5'*-A 

32/15/1.9 

l*,675 

- 

l.,675 

,    1,360 
.  3,237 

I       78 

1-5/856  Certificate  - 
2-1/2*  Bond 

2/15/55-A 
11/15/61 

256          Bond 

6/l5/52-5lt 

6/26/1*1* 

5,825 

. 

5,825 

l*,083 

1,71*3  6/ 

373  sy 

311  6/ 
2,612  6/ 
238 

2-I/I156  Bond 

6/15/52-55 

2/25/1*2 

1,501 

. 

1,501 

1,128 

2-1/256  Bond 

11/15/61 

2-1/U56  Band 

Total 

6/15/51.-56 

7/22/1*0 
6/26/1*1* 

681 

20,796 

1,71*3 

- 

681 

369 
18,181. 

1,505 

7,007  total  of  1-5/856 
11,177  total  of  2-1/256 

Certificate 
Bond 

- 

20,796 

256          Bond 

6/15/52-511 

. 

1,71.3 

5/17/54 

2-I/U56  Bond 

6/15/52-55 

2/25/1.2 

373 

- 

373 

322 

51 

1-1/856  Certificate  - 

5/17/55-B 

2-1/1*56  Bond 

6/l5/5't-56 

7/22/to 

3U 

- 

311 

273 

38 

5/17/55-B        1 

2/15/59-A     ! 

Certificate 
Note 

2-5/856  Certificate  - 
Total 

6/1/5I.-B 

6/1/53 

l*,858 

- 

l.,858 
7,285 

,    1,786 
,  2,897 

6,783 

1     175 
502 

1-1/856  Certificate   - 
1-7/856  Note 
3,886  total  of  1-1/856 
2,897  total  of  1-7/856 

1-1/856  Certificate  - 
2-1/856  Bond 

7,285 

- 

8/15/51. 

2-5/856  Certificate  - 

S/l5/5'<-D 

8/15/53 

2,788 

- 

2,788 

1,005 
1,728 

1      '^ 

8/15/55-D 
11/15/60 

2-5/8^  Certificate  - 
Total 

9/l5/5'»-E 

9/15/53 

l;,72l. 

- 

7,512 

2,553 
2,078 

7,361. 

03 

li« 

1-1/8^  Certificate  - 
,2-1/85^  Boit! 

■3,558  total  of  1-1 /8f, 
3,806  total  of  2-1/85 

f  1-1/8;!'  Cert.lflcat<>  - 

8/15/55-D 
11/15/60 

Certificate  l/ 
Bond 

7,512 

- 

f  l.,l.98 

8/15/55-D 

1-7/856  Note 

12/15/51.-B 

12/1/53 

8,175 

8,175 

3,289 
31.6 

1.3 

1-1/1*5!  Certificate  - 
2-1/256  Bona 

f  1-1/856  Certlficete  - 

12/15/55-E 
8/15/63 

8/15/55-D 

12/15/5'' 

256          Bond 

12/15/52-51. 

12/1/1.  ii 

8,662 

- 

8,662 

1,983 

21.3 

l-lfff.  Certificate   - 

12/15/55-S 
8/15/63 

I  6,028 

2-l/2;6  Bond 

f        lU 

( 1-1/8^  Certificate  - 

8/15/55-D 

Si          Bond 

12/15/51-55 

12/15/1.1 

510 

. 

510 

88 

29 

l-l/l*;S  Certificate  - 

12/15/55-E 
8/15/63 

380 

2-1/256  Bond 

1*,919  total  of  1-1/85 

Certificate  j/ 

Total 

17,31.7 

- 

17,31.7 

17,033 

315 

5,359  total  of  1-1/1*56 

Certificate 

16,755  total  of  2-1/256 

Bond 

(Continued  on  following  page) 
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Table  4.-  Dispoeltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Celled  or  EiaturJne  secijrtty  1/ 

rHspopi 

"^lon  oeeaT-q 

Peal  tits 

Date  of 
re^'imdlng 

Deacrlptlon 

Issue 
date 

Ano\3it 

out- 

etaiidlng 

'D7  Treas'.try 

charge  offers 

Description  of  new 
sec'orlty  offered 

or  retire- 
ment 

Casb 
retire- 
ment 

Exchange 
security 
offered 

changed 

Turned 
In 
for 
cash  2/ 

2/15/55 

r 

1-5/8S  Certificate  -        2/15/55-A 
l-l/^<  Note                  -         3/15/55-A 
2-7/8?.  Bond                 -      3/15/55-60 

Total 

Vis/si* 

3/15/50 
3/15/35 

5/17/5^* 
8/15/5't 

7,00- 
5,365 
2,611 

(In  mllllona  of 

7,007 
5,365 
2,611 

iollars) 

{?,7?5 
1,166 

J  2,1.11 
12,626 

J      323 
1  1,92'' 

ll.,l88 

}l06 
}326 

}36a 

I  1-5/8^6  Note          -                  ^/15/56-A 

2?-           Note          -                 8/15/57-C 

J  1-5/856  Note          -                  3/15/56-A 

1  2*           Note          -                  8/15/57-C 

{  1-5/8^  Note          -                  3 '15/56-A 
Jf           Bond          -                      2/15/95 

lt,983 

3,886 
8,1.77 

- 

ll',983 

3,886 
8,1*77 

795 

8,1*72       total  of  l-S/S"*  Note 
3,792       total  of  256          Note 
1,921*       total  of  3*          Bond 

2^          Note         -                8/15/56-E  8/ 

2)6           Certificate   -         6/22/56-8  9' 

1  2%           Note                  -         8/15/56-B  £/ 

1-1/8)6  Certificate  -        5/17/55-B 
1-1/8?  Certificate  -        8/15/55-D 

5/17/55 
8/1/55 

- 

3,171* 
f  1,1*86 
16,81.1 

712 
11.9 

Source:     Birreau  of  the     P-ibllc  Debt. 

1,/     Original  call  end  maticity  dates  trr  used. 

2_/     All  "by  Investore  other  than  Federal  Beeerve  BnnJca. 

2J    The  2^  certificates  naturing  Augiiet  If,  19?3 ,  wore  '•popened  for  the 

Deceniber  1,   l?f?.  refunrling  (g^-e  Table  3), 
Ji/    The  ?-l/2^  bondfc  matiirlng  December  15,  195B.  were  reopfned  for  the 

Pecenber  1,   l?f3j   ''^fi-mdlng   (s^e  '"aT^le  ?). 
_      On  November  9,   19?3.  'the  Tr-^a^irry  piirchaaed  from  the  Federnl  Reserve 

3^-eten  and   retired  5?00  mill' or  of  t*^e  ?-l/8^  Treiiflijry  notea  maturing 

December  1,   1953*     For  further  detail  cee     Treaeury  Bulletin"  for 

November  1953.   pa^e  A-1. 
6/     It  had  been  announced  that  holdere  of  these  bonda  would  be  given  an 


s/ 


opportunltj  to  exchange  thee  for  another  Treasury  issue  after 

February  15,  195^.  This  exchange  offering  was  Inclined  in  the  re- 

fundlnge  of  Maj-  17,  195^. 

The   1-1/8^  certificates  maturing  August  15,   1955,   were  reoiien^rd  for 

the  De-cfinber  15,   19^"*,   refunding   (see  Table  3). 

The  ?^  notea  maturing  August   15,   1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

Also  designat,ed  tax  anticipation  certificates,  acceptable  at  per  plus 

accrued  interest  to  maturity  In  payrnent  of  Income  and  profits  taxes 

due  June  15,  1956, 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  pat,e  23. 

Ik  ^    Holders  of  the  2-l/8^  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  tte  seciiritles  for  either  the  tvelve-and-one- 
ha.ll-nonth  notes  or  th«  five-year,  ten-month  bonds, 

1^  Holders  of  the  ?-lA^  certificates  which  matured  February  15,  195^, 
and  the  1-3/8^  notes  maturing  March  15,  195^,  were  offered  a  choice 
of  eTchonglng  the  securities  on  February  15,  195^,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2%  banr^a  maturing  June  15,  195^,  Biid   two 
l6Si»s  of  ?-l/U^  bands  called  for  redemption  on  June  15,  195^,  vere 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  195**, 
for  the  2-1/2^  bonds, 

16/  Sxibscrlptlon  for  anounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  otJier  Bubscrlpilons  were  allotted  22  percent  but  In  no 
case  less  than  $10,000. 

17/  Holders  of  the  2-5/8^  certificates  maturing  June  1,  195^,  were  offered 
a  choice  of  exchanging  the  securltlca  on  May  17,  195^*,  for  either  the 
one-year  certificates  or  the  fo'.tr-year,  nine-month  notes, 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  matiarity  in  payment  of  incorae  and  profits  taxes 
dv»  March  15,  1055, 

19/  Subscriptions  for  amounts  vp  tc  and  Including  $50,000  were  allotted 
In  full.  Subscriptions  for  i«rao\intp  over  $50,000  were  allotted 
kO  percent  but  in  no  caae  less  than  $50,000. 

20/  The  l-l/£^  certificates  dated  Au^igt  15,  195^,  were  reopened  with 

all  the  certificates  of  the  series  Identical  in  nil  respects,  as  an 
exchange  offering  for  the  1-7/8^  notes  which  matured  December  15, 
195^,  the  2^  bonds  which  rnatured  Deceniber  15,  195^,  and  the  2^  bonds 
which  were  called  for  redeinpticai  an  iv^enber  15,  195^,  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,U77  mllllan. 

21/  Holders  of  the  2-5/8^  certificates,  maturing  August  15,  195^,  «nd 

the  2-5/8^  certificates,  maturing  September  15,  195**,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  195^,  for  either 
the  one-year  certificates  or  the  sti-year,  three-^snth  bonds. 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  b^jt  in  no  case  lesa  '-ban  $50,000. 

2?^/  Holders  of  the  l-7/89fr  notes  maturing  December  15,  195^,  the  2^  boids 
maturing  December  15,  195^,  and  the  2^  bonds  called  for  redemption 
on  December  15,  195^,  were  offered  a  choice  of  exchanging  the  seciffl- 
ties  for  either  the  1-1/8^  certificates,  the  1-1/1*56  certificates,  or 
the  2-l/2^t  eight-year  bonds. 

2k/     The  35t  bonds  dated  February  15,  1955,  were  reopened  with  gll  the 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering.  The  total  amount  Issued  In  the  two  operations  was  $2,7^5 
million. 


25/  Holdere  of  the  2-7/8?-  Treasury  bonds  of  1955-60,  called  for  redemption 
on  March  I5,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.   At  the  same  time  holders  of  the  1-5/856  certificates 
maturing  February  15,  1955,  and  the  I-I/256  notes  maturing  March  I5, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  eli- 
months  notes . 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  matxtrity  In  payment  of  Income  and  profits  taxes 
due  June  15,  1955- 

27/  The  256  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  Identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/8^  certificates  maturing  August  15,  1955-  Total  exchanges  in  the 
two  offerings  amounted  to  $10,035  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

2g/  Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  I5,  1956. 

30/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  I9  percent  but  In  no 
case  less  than  $100,000. 

31/  Subscriptions  from  savings-type  investors  totaled  $7^*9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

32/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

33/  Holders  of  the  I-I/85E.  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one -half -month  certificate  or  the  one-year,  three- 
month  note. 

3U/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  32  percent  but  in  no 
case  less  than  $100,000. 
p   Preliminary. 
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.UNITED  STATES  SAVINGrS  BONDS. 


United  States  savlnge  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  1945.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  ig^t-l, 
and  Series  E,  F,  and  d  were  first  offered  In  May  ig"*!. 
When  Series  E  began  to  mature  on  May  1,  1951 1  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  nuicber  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  In  Interest 
return  to   Series   E,    was   offered  beginning  June   1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Serlee  F  and  3  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  "}!,  1953>  see 
the  May  1953  issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
igjU-  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  3  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,   Cumulative   through  September  30,    1955 

(Dollar  amounts  la  miUlons) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  inter.' st- 
bearlng  series  as 
percent  of  sales  plus 
accrued  discount 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  1/ 

Series  E  and  H 

Serlee  F,  G,  J,  and  K 

3,91*9 
80,1*96 
31,21*8  2/ 

115,692 

1,051* 

9,1.56 

863 

11,371. 

5,003 
89,952 
32,112 

'.,91*7 
50,296  2/ 
13,291 

39,656 
18,635 

56 
186 

55.91 
27.97 

Total  A-K 

127,067 

68,531. 

58,290 

2l« 

Dally  Treasury  statenient;  Bureau  of  the  Putllc  Debt.  Footnotes  at  end  of  Table  U, 

Table  2«-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(Id  mllllona  of  dollara) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptions  i/ 

ABount  outstanding 

Total 

Sales 
price  h/  'jj 

Accrued 
discount  5/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*8 

75,838 
7,11.1 
5,673 
5,11*3 
3,925 
l.,562 
5,1*91. 
6,1.73 

79,770 
5,833 
6,071. 
3,961 
I.,l6l 
l*,800 
6,173 

71.2 
602 
611* 

535 
1*88 
1*96 

1*91. 
1*87 
k62 

3,051. 
927 
1,01*5 
1,11.9 
1,207 
1,229 
1,231. 
1,231 

3,505 
981 
1,101. 
1,181 
1,220 
1,237 
1,236 

128 

90 
87 

85 

96 

125 

121. 
86 
88 

78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701. 

83,271. 
6,815 
7,178 
5,11.2 
5,381 
6,037 
7,1«59 

870 
692 
701 

620 
583 
621 

618 

571. 
551 

25,559 
5,067 
5,1.22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,81.0 
5,651 
5,071. 
6,11*9 
6,985 

772 
543 
605 

682 
581 
619 

589 

51.3 
722 

214,81.6 
l.,721 
4,91.5 
5,609 
U,61*0 
5,072 
5,875 
6,1.83 

27,216 
l.,708 
5,323 
5,150 
'.,565 
5,552 
6,31.8 

691 

1.33 
520 

623 
520 

5IA 

532 
1.80 
659 

713 
31.6 
1.77 
528 
1.69 
548 
639 
768 

862 
394 
517 
501 
509 
597 
637 

81 
110 

85 

6^ 

75 

% 
63 

53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 

57,967 
58,225 
58,366 

58,346 
58,365 

58,407 

58,450 
58,290 

59 

73 
92 
212 
122 
91 
128 
277 

146 
203 
229 
152 
106 
225 
686 

490 
380 
335 

313 
295 
277 
265 
253 
242 

191*9 

1950 

1951 

1952 

1953 

195J*  6/ 

1955  0/ 

Calendar  years: 

1935-191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months: 

1955-January 

Februarj 

March 

April 

Ma; 

June 

July 

September 

Source:  Dally  Treaaui?  atateaent;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  h. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3. 


Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllllono  of  dollarfl} 


Sales 

Accrued 
dleooont 

Salea  plua 

aoorued 

dieoount 

Bedes^tlons  iJ 

Anount  outstanding 

Period 

Total 

Salea 
price  hj  2/ 

Accrued 
discount  ^ 

Interest-bearing 
debt 

Matured  debt 

Series  K  and  H  combined 

?i8cal  years: 

19'tl-19'»8 

19^9 

1950 

1951 

1952 

1953 

195^  6/ 

J.955  6/ 

Calendar  years: 

19'tl-19'^. 

19*9 

1950 

1951 

1952 

1953 

195't 

ttoaths; 

WSS-Jsnuary... 
rebmazy,. 

March 

April 

ttey 

June 

Jnl7 

August..,. 
September. 


Fiscal  years: 

19ltl-19WJ 

19^9 

1950 

1951 

1952 

1953 

195l»6/ 

19556/ 

Calendar  years: 

19'>l-19l^ 

19^9 

1950 

1951 

1952 

1953 

195^ 

Months: 

1955-JAnuAr7. . . 
February. . 
March 

Ajni 

KV 

June 

July 

August... , 
Septeoaber. 


50,1*26 
l»,278 
3,993 
3,272 
3,296 
lt,06l 
l»,653 
5,225 


52,l«5't 
It  ,208 
3,668 
3,190 
3,575 
li,368 
i»,889 


573 
I165 
518 
1(48 
1*19 
1*28 

1*39 
U3? 
l*lit 


21,1*63 

2,863 

1,680 

1,871 

629 

501 

81*1 

1,21*9 


23,367 

1,626 

2,1*06 

770 

586 

1*32 

1,281* 


169 
137 
95 
87 
69 
68 


55 

1*8 
U8 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381. 

818 

971 

1,080 

1,120 
1,128 
1,126 


n3 

8>* 

81 

77 

90 

113 

uo 
81 
as 


52,1*1*7 
5,032 
i*,887 
i.,307 
l*,l*07 
5,181 
5,779 
6,31*8 


5l*,838 
5,025 

l*,639 
I*  ,270 
l*,69l* 
5,1*96 
6,015 


686 
549 
599 
525 

509 
51*2 
51*8 
520 
1*96 


20,822 
3,530 
3,521 
■',295 
l*,008 
U,038 
l*,3'*5 
I*, 51*1* 


22,61*9 
3,1*1*8 
3,912 
1*,036 
l*,098 
'*,157 
1*  ,1*1*4 


1*01* 
31*3 
1*06 

376 
392 
1*37 
1*02 
399 
393 


20,1*88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,271* 
3,667 
3,688 
3,622 
3,625 
3,909 


336 
256 
331* 
329 
31*2 
372 

352 
343 
339 


331* 
162 
195 
307 
1*25 
500 
551* 
636 


1*11* 
171* 
21*5 

31*8 
1*76 
531 

535 


68 
88 
72 
1*7 
50 
65 
50 
56 
53 


Series  F,  G,  J,  and  E  conblned 


172 

21,631* 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

91*9 

108 

1,357 

207 

23,571* 

78 

1,701* 

87 

2, "193 

93 

863 

100 

686 

109 

51.2 

UO 

1,394 

15 

181* 

6 

143 

7 

102 

8 

95 

6 

74 

U 

79 

15 

70 

6 

54 

7 

55 

2,529 
835 
821 
1,042 
1,012 
1,552 
2,152 
2,692 


2,961 
815 
905 

1,093 
929 

1,968 

2,526 


367 
198 
197 
305 
189 
181 


186 
143 
328 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 


2,937 
803 
888 

1,071 
908 

1,909 

2,428 


354 
176 
184 

293 
177 
171 
180 
136 
319 


18 
12 
14 
21 
21 
41 
81 
128 


24 
12 
17 
22 
21 
59 
98 


13 
22 
13 
12 
U 
10 

7 
7 
9 


31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 


32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 


38,515 
38,721 
38,914 
39,063 
39,181 
39,285 
39,432 
39,553 
39,656 


19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22 ,616 
81,047 
19,439 


19,451 
19,504 
19,452 

19,263 
19,166 
19,080 

18,975 
18,897 
18,635 


55 
219 


143 
619 


424 
317 
273 
252 
235 
219 

207 

196 

186 


Footnotes  at  end  of  Table  4. 
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Treasury  Bulletin 

Table  3.- 

Sales  and  Redemption 

(Continued) 

Porlod 

Sales 

Accrued, 
dlecount 

Sales  plus 

accrued 

discount 

EedeBptlona  2/  }J 

Total 

Sales 
price  hj  2/ 

Accrued 
discount  5/ 

standing  (interest- 
bearing  debt) 

Fiscal  years: 

1941-19118 

1949 

1950 

1951 

195a 

1953 

1954 

1955 

Calendar  jears; 

19'tl-19''8 

1949 

1950 

1951 

1952 

1953 

WSlt 

Months: 

1955-JanuaJ7.. 
February. 
March .... 

April 

May 

June 

July 

August . . . 

September 


50,lt26 
U,278 
3,993 
3,272 
3,266 
3,700 
3,988 
'',095 


l»,208 
3,668 
3,190 
3,393 
3,906 
I*, 023 


1*18 
357 
391* 

335 
332 
340 

335 
353 
331 


2,021 
753 
895 
1,035 
1,111 
1,120 

1,126 

1,1^3 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 


113 
84 
81 

77 

90 

113 

110 
81 


52,447 
5,032 
4,887 
4,307 
4,377 
4,821 
5,U4 
5,218 


54,838 
5,025 
4,639 
4,270 
4,513 
5,034 
5,149 


531 

441 
474 

413 
422 
453 

445 
434 
413 


20,822 
3,530 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 


399 
339 
400 

370 
385 
432 

395 
391 
385 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 


22,235 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 


332 
251 
328 

323 
336 
366 

345 
335 
331 


334 
162 
195 
307 
425 
500 
554 
636 


414 
174 
245 
348 
476 
531 
535 


68 
88 
72 

47 
50 
65 

50 
56 
53 


31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 


32,188 
33,766 
34,493 
34,727 
35,143 
36,036 
36,778 


36,909 
37,011 
37,086 

37,128 
37,164 
37,186 

37,236 
37,279 
37,307 


Serlea  H  1/ 


Fiscal  years; 

1952 

1953 

1954 

1955 

Calendar  years: 

1952 

1953 

1954 

Hontha: 

1955 -January.. 
Febniaiy. 
March 

April 

May 

June 

July 

August... 

September 


30 

360 

665 

1,130 


182 
462 
866 


155 
108 
125 

112 

87 


103 
87 

83 


30 

360 

665 

1,130 


182 
462 
866 


155 
108 
125 

112 

87 


103 

87 

03 


6 
26 
55 


16 
38 


6 
26 
55 


16 
38 


30 

385 
1,024 
2,099 


181 

627 
1,455 


1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2.X95 

2,274 

2,349 


Source:     Dally  Ti^asuiy  statement;  Buieau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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.UBi'i'KU  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(iQ  millions  of  dollars) 


Period  8/ 


Matured  bonde 


Total 
matured  ^ 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  O 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 

unmatured 

it/5/ 


Sales 
price  li/ 


Accrued 
discount 


Fiscal  years: 

1951 

1958 

1953 

195^ 

1955 

Calendar  years: 

1950 

1951 

195S 

1953 

195^ 

Months: 

1955 -January. . 
February. 
Ma3xh 

April 

May 

June 

July 

August..., 
September, 


6,137 
5,109 
5,621 
6,515 
7,251 


5,81iO 
5,651 
5,07lt 
6,149 
6,985 


772 
543 
605 

682 
581 
619 

589 
5U3 
722 


817 

792 

1,761 

2,747 

3,941 


987 

772 
1,015 
2,318 
3,171 


385 
656 
427 

338 
313 
342 

254 
274 
307 


779 
90 
31 
18 
14 


987 

518 

47 

24 

14 


38 

702 

1,128 

1,487 

1,826 


254 

968 

1,328 

1,500 


195 
257 
211 

133 

142 

195 

150 
166 

153 


37 

694 

1,126 

1,486 

1,825 


249 

962 

1,326 

1,499 


195 
256 
211 

133 
142 
195 

150 

165 
153 


6oe  2/ 
1,241  2/ 

2,101 


967  2/ 
1,657 


188 
397 
215 

204 
170 
146 

UA 
108 
153 


5,320 
4,317 
3,860 
3,768 
3,310 


4,853 
4,879 
4,059 
3,831 
3,814 


387 
-112 

178 

344 
268 
277 


334 
268 
415 


4,996 
4,046 
3,622 
3,577 
3,142 


4,583 
4,571 
3,806 
3,613 
3,655 


368 

-134 
161 

332 
255 
263 

324 
256 
402 


324 
271 
236 
191 
168 


270 
308 
253 
217 
159 


19 
22 

17 

12 

13 
14 

11 
12 
13 


Source:  Dally  treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlU  be  found  In  the  Febrtiary  1952  and  previous  Issues  of  the 
"Treasury  Bulletin.** 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonde;  see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonie, 

A  change  In  procedure,  beginning  In  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptioDs  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  ten^- 
rarily  obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  dlsooiint  in  Tables  2  through  4  and  also 
the  relationship  between  the  matured  and  unmatured  eections  of 
Table  4.  (See  also  footnote  4.)  The  subsequent  distribution  of  this 


2/ 
S/ 


6/ 


1/ 

2/ 


high  level  cf  unclaesifled  reden^tlona  may  be  large  enough  In  any 

month  to  ehov  redemptions  of  matured  bonde  for  a  series  In  Table  k 

which  are  greater  than  the  total  redefflptlons  of  that  series  as  shovn 

In  Table  3)  And  to  show  a  negative  In  the  unmatured  section  of  Table  ^. 

Reductions  vere  mad©  In  Issues  and  reden?»tlone  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  195^  to  coi^enaate  for  the  erroneous  inclusion  of 

reissue  transactions  In  June  195^  as  reported  in  the  dally  Treasury 

statement.  The  anounte  Involved  were  as  follows:  $l8  atlUlon  for 

Issues  of  Series  E  and  H  and  $17  million  for  iasuee  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Coi^arable  data  are  not  available  prior  to  January  1950. 

Includes  exchangee  of  Series  19^1  F  and  G  savings  bonds  for  Treasury 

3-lA*  ^nds  of  1978-83. 

Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H  Combined  1/ 

(IQ  thousands  of  pieces) 


Total,   aU  jio  2/ 

denomlnatloiis 


$25 


$50 


$100 


$200  i/ 


$500 


$1,000  $5,000  y  $10,000  Jt/5, 


Fiscal  years: 

19UlJt7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195l>  6/ 

1955  1/. 

Calendar  years : 

19'H-lt7 

ighS 

19'»9 

1950 

1951 

1952 

1953 

1951* 

Months : 

1955-January.. . . 
Pebrufljy... 

March 

April 

May 

June 

July  p 

August  p... 
September  p 


InceptlcEi  to  date  p 


1,U9,078 
58,971 
64,576 
6l*,30U 
61t,299 

7U,136 
80,1*85 
85,419 
85,3'<2 

1,11*8, 194 
61,813 
65,118 
62,929 
68,069 

77,271 
8lt,390 
84,972 


7,640 
6,611 
7,997 
6,998 
7,12'' 
7,1483 
6,950 
7,263 
7,242 


1,718,063 


19,823 
522 
391* 
335 

1 


20,128 
1*35 
371 
141 

1 


21,076 


781,680 
36,146 
39,'*00 
39,150 
'H,751 
50,701 
54,380 
56,903 
55,164 

799,913 
37,659 
39,572 
39,050 
45.661 
52,808 
56,71*3 
55,850 

'•,819 
4,182 
5,135 
4,473 
4,594 
4,816 

I*, 397 
4,621 
'•,565 


1,168,858 


163,254 

9,901 

11,425 

11,841 

11,786 

13,129 

l'*,372 
15,686 
16,374 

168,088 
10,640 
11,825 
11,660 
12,148 

13,773 
15,235 
15,912 


1,442 
1,263 
1,526 
1,378 
1,385 
1,492 

1,390 

1,418 
1,519 


272,095 


123 ,264 
7,777 
8,550 
8,654 
7,649 

7,559 
8,211 
8,810 
9,315 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 

859 
748 
885 

765 
790 
817 
778 
837 
813 


192,216 


2,1U 
816 
916 
917 
786 

720 
791* 
854 
884 


,490 
879 
933 
865 
738 
726 
843 
862 


87 
73 
84 

70 
71* 
76 

77 
78 
73 


9,025 


15,1*63 
1,571 
1,569 
1,1*13 
1,036 
948 
1,243 
1,411 
1,578 

16,185 
1,603 
1,51"* 
1,257 
951 
1,042 

1,31*2 
1,470 


177 

142 
157 

131* 
126 
130 
140 
142 
126 


26,638 


13,1*84 
2,238 
2,322 
1,995 
1,290 

1,076 

1,462 
1,708 
1,91*5 

I4,4l6 
2,352 
2,213 
1,703 
1,139 

1,191 
1,590 
1,809 


245 
195 
201 

171 
149 
146 

162 
163 
141 


27,984 


1 
16 
33 
56 


22 
44 


119 


PedeDptloDS  2/ 


Fiscal  years: 

1941-47 

1948 

191*9 

1950 

1951 

1952 

1953 

1951*  6/ 

1955  6/ 

Calendar  years: 

191*1-1*7 

19116 

witg 

1950 

1951 

1952 

1953 

19'* 

Monthe: 

1955-January.. 

February, 

March.... 

April 

May 

June 

July  p... 

August  p. 

September 


558,470 
93,1*38 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,71*9 

607,597 
85,888 
76,933 
79,176 
77,202 
80,420 

85,582 

92,340 

7,104 
5,780 
7,667 
7,623 
7,573 
8,174 
7,768 
7,704 


Inception  to  date  p.8/  1,244,532 


11,674 

2,052 

1,369 

1,017 

701 

443 
313 
263 
31*9 

12,849 

1,595 

1,217 

835 

549 

375 
282 
277 

32 
26 
35 
35 
35 
39 

37 
40 


18,258 


432,866 
65,331 
54,809 
52,101 
54,840 

51,649 
56,73l» 
62,941 
61,049 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 

lt,709 
3,912 
5,200 

5,164 
5,075 
5,1*53 
5,198 
5,116 


902,633 


71,680 
14,302 
12,623 
12,346 
14,134 

12,662 
13,535 
15,084 
15,650 

79,095 
13,1*70 
12,284 
13,257 
13,000 

13,285 
14,191 
15,643 

1,2''3 
1,013 
1,359 
1,367 
1,353 
1,1*55 
1,392 
1,1*37 
n.a. 


184,844 


36,  U9 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 

9,911* 

40,864 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 
9,858 

860 
644 
834 
826 
857 
948 

878 

862 

n.a. 


110,773 


265 
246 
284 
331* 
466 

371 
342 
357 
396 


378 
273 
302 
404 
420 
356 
31*7 
373 

33 
28 
37 

35 
36 
39 
38 
39 


3,138 


3,308 
1,115 

1,077 
1,069 
1,351 

1,2U 
1,112 
1,151 
1,210 

3,84o 
1,134 
1,046 
1,220 
1,244 

1,191 
1,115 
1,192 

111 

78 

101 

99 
108 
121 
112 
106 


12,824 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 

1,106 
1,109 

1,177 


3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,145 

116 

79 

101 

97 
109 
119 
112 
104 
n.a. 


12,055 


Note:  These  figures  are  estimates,  based  on  Dally  Treasury  Statement  and 
reports  from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  June  1,  1952. 

2/  Sale  was  authorlted  In  June  1944,  to  Armed  Forces  only,  and  dlecontlnued 
after  March  31,  1950. 

i/  Salee  began  In  October  1945. 

4/  Sales  of  $10,000  denomination  Series  E  bonde  were  authorized  on  May  1, 
195a,  and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 

^     Beginning  In  April  1954,  includes  sales  and  rederaptiona  of  $100,000 


denomination  Series  E  bonds  Nhicb  are  purchaseable  only  by  trustees 
of  employees*  Barings  plans. 

6/  See  footnote  6  to  Tables  2  and  3, 

1/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  O  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

8/  As  of  August  31,  1955. 

*   Lsss  than  500  pieces. 

p   Preliminary, 
a.   Not  available. 
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.■mEASURY  SAVUGS  NOTES. 


Treasury  tax  and  savlnge  notes  have  been  Issuea  eis 
follows:  Tax  Series  A  from  August  1,  igl^-l,  through 
June  22,  19'4-3;  Tax  Series  B  from  August  1,  iglH,  through 
September  12,  19142;  Savlnge  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  igUS,  through  August  Jl, 
19148;  Savings  Series  D  from  September  1,  igl+S,  through 
May  Ik,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  October  23,  1953,  "hen  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  I953  Issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  aeries  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment  )  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1955 

(In  millions  of  dollars ] 


Series 

Sales 

Bedemiitlons 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

1.07  1/ 

U,9W. 

32,438  1/ 

12,333 

9,187 

't,671 

680 

106 

U,9U» 

32, '♦35 

12,331 

9,091 

l.,639 

373 

68  1/ 

l£3  1/ 

U,0lt2 

9,26lt 

U,699 

3,762 

253 

339 

'•,761 

21,393 

3,067 

'•,392 

877 

120 

93 
306 

t 

Series  B 

tax  series) 

* 
3 

2 

3 

32 

Series  C 

Total 

6U,659 

61«,220 

29,271 

31>,9U9 

399 

1.0 

Source:  Office  of  the  Treasurer  of  the  U,  S.;  daily  Treasury  atatensnt. 
1/  Includes  exchanges  In  cctmectlon  with  the  offering  In  September  19^.2 


of  Tax  Series  A-191.5  and  Series  0. 
less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Bedea^tlons  1/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  ysars: 


1942 -l»8. 
I9U9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 
1955.... 


Calendar  years: 
195155777.. 

1949 

1950 

1951 

195S 

1953 

igsit 


37,593 

3,99l« 
6,150 
5,142 
4,965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


1955 -January. . 
February. 
Maroh.. .. 


April. 
May... 

June. . 


July 

August .... 

September. 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 


56 

59 

129 

42 

1,476 
891 

259 

453 
771 


8,043 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


50 
54 
39 
28 
1,469 
600 

250 
451 
752 


25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 
1,366 

790 
1,265 
2,946 
1,783 

552 


6 

6 

90 

14 

7 

291 

9 

3 

19 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


4,498 
4,443 
4,318 

4,279 
2,804 
1,913 

1,655 

1,208 

399 


35 
32 
20 

18 

14 
10 
U 
9 


66 

49 
40 
47 
28 
20 
28 


22 
18 
13 
11 
10 
9 

9 
8 

40 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 


1/  Includes  both  matured  and  unmatured  notes. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(la  ininnn  of  dollars) 


iBtereet-bearloe  securltiea  lesued 

Intereat-bearlng  aeourltlee  guar- 

tiT the 

D.   S.  GoTom»ont 

anteed  1)7  the  U.  £ 

.  GoTemaent  j*/ 

laid  tQ 

n.  S.  SoTeniMiit 

Held  liy  private 

Held  by  private 

Matured 

End  of 

Federal 

iBTeeteent  aocounta  2/ 

Held  iy 
Federal 

Inreetora  i/ 

U.  S. 

Inveatora  1/ 

debt 

flaoal 

eecurl- 

GoTamasnt 

debt 

year  or 

tlee  out- 

Total 

Publlo 

Total 

Inraelaent 

Public 

■onth 

etazullng 

out- 

Publlo 

QCKl- 

out- 

aocounta 

Public 

noD- 

no 

1/ 

staadine 

Public 

Speolal 

Total 

■abat- 

aarket- 

standing 

anl 

mricet- 

aarket- 

interest 

lasueB 

laeuea 

leausa 

able 
lasnea 

able 
Isaues 

Federal 
Beaerre 

abla 
laanes 

able 
iseuea  6/ 

19lt8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

. 

27 

1*2 

2,231* 

19't9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1*17 

62,711* 

21* 

- 

13 

11 

2,012 

1950 

257,377 

255,209 

37,830 

5,1*71* 

32,356 

18,331 

199,01*8 

131,629 

67,^19 

17 

- 

16 

1 

2,150 

1951 

255,251 

252,852 

1*0,958 

6,305 

3i*,653 

22,982 

188,911 

111,663 

77,21*9 

27 

• 

27 

2,372 

1952 

259,151 

256,863 

W,335 

6,596 

37,739 

22,906 

189,623 

115,185 

7l*,l*37 

w* 

• 

1*3 

1 

2,21*1* 

1953 

266,123 

263, 9W 

1*7,560 

7,021 

1*0,538 

21*,  71*6 

191,61*0 

U9,129 

72,511 

51 

• 

51 

- 

2,126 

195l» 

271,3U 

268,910 

1*9,31*0 

7,111 

1*2,229 

25,037 

191*,  533 

121,771 

72,782 

80 

80 

- 

2,351 

1955 

27'*, "US 

271,7'H 

50,536 

7,286 

1*3,250 

23,623 

197,582 

127,859 

69,723 

1*3 

1 

Il2 

- 

2,631* 

195^-Bee... 

278,78* 

275,731 

1*9,609 

7,01*3 

1*2,566 

21*  ,932 

201,190 

129,1*20 

71,769 

33 

• 

33 

- 

3,020 

1955^an. . . 

278,1463 

275,696 

1*9,1*35 

7,166 

1*2,268 

23,885 

202,377 

130,31*7 

72,030 

22 

1 

21 

- 

2,71*5 

Fel)... 

278,209 

275,565 

1*9,21*9 

7,202 

1*2,01*7 

23,605 

202,711 

130,510 

72,201 

25 

1 

21* 

- 

^'oM 

Mar... 

27l»,080 

271,200 

1*9,353 

7,256 

1*2,097 

23,613 

198,235 

126,01*6 

72,189 

32 

1 

30 

- 

2,81*8 

Apr... 

276,686 

273,921* 

1*8,919 

7,228 

1*1,691 

23,629 

201,376 

129,285 

72,091 

37 

1 

36 

- 

2,726 

May... 

277,515 

27't,aoik 

1*9,1*63 

7,222 

1*2,21*0 

23,676 

201,665 

131,072 

70,593 

1*2 

1. 

1*1 

- 

2,669 

June.. 

271*,  UlB 

271,71*1 

50,536 

7,286 

1*3,250 

23,623 

197,5* 

127,859 

69,723 

1*3 

1 

1*2 

- 

2,631* 

JuU.. 

277,626 

271.  ,955 

50,639 

7,299 

1*3,31*0 

21*,  Ml 

200,215 

130,733 

69,1*82 

1*1 

1 

39 

- 

2,630 

Aug... 

278,352 

275,711 

51,552 

7,311* 

1*1*  ,238 

23.775 

200,381* 

131,333 

69,051 

1*3 

1 

1*2 

- 

8,599 

Sept.. 

277,52't 

271*, 879 

51,200 

7,309 

1*3,891 

23,855 

199,821* 

131,872 

67,952 

1*7 

3 

1*1* 

2,598 

Source:  Dailj  Treaeuxy  atatenent  for  total  BMoimts  outstanding;  reports 
froB  agencies  and  trust  funds  for  securities  held  Xrj   U.  8.  Ooremasnt 
Inrestnent  accounts;  and  reports  from  ?ederal  Beserre  STstea  for 
eocuntleB  held  toy  Federal  Reserve  Benke. 

Includes  certain  otoHgatlons  not  subject  to  statutory  limitation. 
For  amounts  subject  to  Hmltatloa,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Govement 
agencies  whose  Inrestments  are  handled  outside  the  Tremsury;  exclndes 
Federal  land  banks  after  June  26,  I9U7,  vhen  the  proprietary  Intarest 
of  the  Ublted  States  in  these  banks  ended. 


1/ 

2/ 


_   The  total  anount  of  iBterest-boarlng  securities  hold  by  private  In- 
Teotors  Is  calculated  by  deducticg  frtsB  the  total  anount  outstanding 
the  BBOtmt  held  by  U.  S.  GoTemment  InTestment  accounts  and  Federal 
Beserre  Bank^>. 

kj    Excludes  goaranteed  aeourltles  held  by  the  Tresiiury. 

5/  All  public  Barketable  issuse. 

6/  Consists  of  Coraaodlty  Credit  Cor]^oratlon  demand  obllgatlczu  stated  as 
of  the  close  of  the  preTlous  month. 

•   Less  than  $^00,CXX). 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  BllHoDB  of  dollars;  negatlTe  figures  are  net  sales; 


1 


tear 


Jan. 


Apr. 


May 


July 


Aug 


Sept. 


191*0. 
191*1. 
191*2. 

191*3. 

191*1*. 
191*5. 
191*6. 
19^7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 
1955. 
1951*. 

1955. 


-9.5 

-2.8 

-.5 

-11*  .5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

2l*.6 

7.0 

23 .0 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

J*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-i*.o 

77.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


■J».7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 

-22.1* 

18.9 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

29.9 


.1* 
-.2 

» 

-35.2 
-10.0 

-31*  .1* 

.1* 

-338.6 

-30.1* 

-51*. 7 
-1.9 
11.* 

2.9 

35.9 

2.8 

56.2 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1. 
-69.8 

-359.2 
1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 
-1*5.5 
22.5 


-e.3 
-67.8 

-18.5 
-17.0 

-157.8 
-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

74.8 


-8.1* 

-15.8 

-19.0 

-.2 

J*1.2 
-308.1 

>>.i* 

3.8 
-2.0 

"1.7 

1.9 

.1* 

-17.2 

20.3 


-.3 

* 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 
-123.1 
7.2 
■>.6 
5.0 
2.8 

3.5 

38.1* 

-10.0 

U.8 


-l*.l* 

-.2 

1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.1* 

16.5 

17.0 
21.1 


-.3 


-5.0 
-5-9 

-57.6 

221.0 

-.8 

n.5 
10.7 
-3.6 

11.7 

-1.1 

ll*.2 


-1.1 
60.0 

I*  .8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 
7.0 

29.0 

8.2 

.6 

1*1.0 


2j    Conalsta  of  purchaaee  or  aalee  nade  by  the  Treaaury  of  aeourltlee 

Isaued  or  guaranteed  by  the  U.  S.  Ooremnent  for  (1)  trvBt  fuDde  vhlch 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treaaury  or  of  the 
Treasurer  of  the  United  States,   and  (2)  accounts  under  the  control  of 
certain  U.   S.  Govemaent  agencies  vhoae  Inveetaents  are  handled  through 
the  facilities  of  the  Treasury  Separteent.     It  vlll  be  noted  that  these 


tranaactlona  differ  from  those  reflected  In  Table  1  becauae  they 
exclude  thoae  Gorenusent  Inveetaent  aooounts  for  vhlcb  Inreetaente 
are  not  handled  by  the  Trsaauzy.     Table  2  also  Includee  purchaaea 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  aaended 
(31  U.S.C.  75I*  a),  and  excludes  the  Szchange  Stabllliatlon  Fund. 
LasB   than  $50,000. 
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Table  3.-  Estimated  Ownership  of  federal  Securities 

(Par  values  l/  -  In  Mlllona  of  dollars) 


fiid  of 

month 


Total 

Federal 

securltieE 

outatand- 
ine  2/ 


Held  by  banks 


Ccnnner" 
clal 
banks 
2/ 


Federal 
Be serve 
Banks 


U.  S. 

GcTemnient 
InveetzkBnt 
accounts  k/ 


Held  by  private  nonbank  Investors 


Individuals  5/ 


Total 


Savlnge 
bonds 


Other 


Insxirance 
ccn^ianles 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern— 
mentB  jj 


Miscel- 
laneous 
Investors 


1939-Deceitt^»©r 

19ltO-June 

December 

19111-June 

December 

19'tS->June 

December 

mS  -June 

December 

19UU-June 

December 

19^5-June 

December. .,.•.. 
19116-February  (Peak) 

June 

December 

19U7-June 

December 

19li8-June 

December.... ... 

19>t9-Jmie 

December 

1950 -June 

December 

1951-Jun6 

December 

1952 -June 

December 

1953-June 

December 

195lt-januflry 

Februai7 

March 

April 

May 

June 

JiOy 

August 

September 

October. ....... 

Hovember ....... 

December 

1955-January 

Februajv ,  . 

March 

April 

Ma; 

June 

July 

August  p 


U7.6 
W.S 
50.9 

55.3 

6I..3 

77.0 

112.5 

lUO.8 
170.1 
202.6 
232.1 
259.1 

278.7 
279.8 
269.9 

259.5 

258.I1 
257.0 

252.'* 

252.9 
252.8 
257.2 
257.'' 

256.7 
255.3 

259.5 

259.2 
267. li 

266.1 
275.2 

27'*.9 
271*. 9 
270.3 
271.1 
273.6 
271.3 
271.0 
275.0 
27't.8 
278.8 
278.9 
278.8 

278.5 
278.2 
27'».1 

276.7 
277.5 
271>.1> 

277.6 
278. U 


18.1. 
18.6 
19.5 
21.8 
23.7 
28.7 
'»7.3 

59.'* 

71.5 

83.3 

96.5 

106.0 

U5.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

8e.U 
85.7 

83.9 
82.6 

81.'. 
85.'* 
81t.O 
88.1 
83.6 
89.6 
88.8 
87.6 
85.5 
87.1 
88.2 
88.7 
89.1 
91.1 
91.'' 

9'*. 5 
9'».6 
9''.1 
92.6 
90.6 
87.8 

89.3 
88.'t 
87.0 

87.7 
86.3 


15.9 
16.1 
17.3 

19.7 
21.'* 

26.0 
lil.l 
52.2 
59.9 
68.1. 
77.7 
81t.2 
90.8 

93.8 
81».U 
7'<.5 
70.0 
68.7 
6li.6 
62.5 
63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.'* 
58.8 
63.7 
6i».l 
63.1 
60.9 

62.5 
63  .U 
63.6 

6U.8 
67.1 
67.1 
70.1 
69.7 
69.2 

68.7 
66.9 
6U.2 

65.7 
6U.7 
63  .li 
63.6 
62.5 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 

l't.9 
18.8 

21.8 
2I1.3 

22.9 

23.8 
23.3 
21.9 

22.6 
21.U 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 
22.9 
2lt.7 

211.7 
25.9 

21.  .6 
21.. 5 
21.  .6 

21.  .6 
21..8 

25.0 

21.. 3 
2ll.0 
21.. 3 
21.. 1. 
21.. 9 
21..9 

23.9 

23.6 
23.6 

23.6 
23.7 
23.6 

21.. 1 
23.8 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

1I..3 
16.9 

19.1 

21.7 

2I..9 

27.0 

28.0 
29.1 
30.9 
32.8 
31.. 1. 
35.8 

37.3 
38.3 
39.1' 
37.8 
39.2 
1.1.0 
1.2.3 
l'l..3 
1*5.9 
1.7.6 
1.8.3 
1.8.3 
1.8.3 
1.8.2 

1.8.2 
1.8.5 
1.9.3 

1.9.2 
1.9.5 
1.9.1. 

1.9.3 
1.9.1. 
U9.6 

1.9.1. 
1*9.2 
1.9.1. 
1.8.9 
1.9.5 
50.5 
50.6 
51.6 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.0 
81.7 
100.2 
III..O 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
13  "i  .6 
131.  .9 

132.9 
131.8 

130.8 
133.1. 
135.0 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 
132.6 
131..1. 
131..0 

135.0 
13't.9 
135.1 

136.5 
138.1. 
136.9 

i3e.u 
139.7 
136.9 

139.3 

11.0.5 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 

1.6.1  r 
53.3 

59.1  r 
61..1  r 

64.1 
63.3  r 
6U.2 

66.6  r 

65.7 

65.8 

65.5 

66.6  r 

66.3 

67.1. 
66.3 

65.1.  r 
61.. 6 

61..8  r 

65.1 

66.3 

65.2 

65.1 

65.2 

65.3 

61.  .8 

65.1 

6U.6 

64.2 
61.. 2 
63.8 
63.8 
63.5 
63.1. 

63.5 
6U.0 
61.. 5 
6I..5 
6U.5 
61..2  r 

61..1. 
6I..5 


1.9 

2.6 
2.8 

3.6 

5.1. 

9.1 

U.l. 

19.2 

21.. 7 

31.2 
36.2 

1.0.7 
1.2.9 

1.3.3 
1.3.5 

W..2 

1.5.5 
1.6.2 

1.7.1 
U7.8 

1.8.8 
1.9.3 

1.9.9 

1.9.6 

1.9.1 
1.9.1 
1.9.0 
I19.2 

1.9.3 
1.9.1. 

1.9.1. 
1.9.1. 
1.9.1. 

1.9.5 
1.9.5 
1.9.5 
1.9.6 
1.9.7 
1.9.7 
U9.8 
1.9.9 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.3 

50.3 


8.2 

7.5 
7.8 

7.6 
8.2 

6.7 
10.3 

11.7 
K.9 

11..9  r 
17.1 
18.5  r 

21.2  r 
20.8 
19.9  r 
20.1 

21.1  r 

19.1. 

18.6 

17.6 

17.8  r 

17.0 

17.6 
16.7 

16.3  r 
15.5 

15.7  r 
16.0 

17.1 
15.8 

15.8 
15.8 
15.8 

15.1. 
15.6 
15.0 

IU.6 
1I..5 
11.. 1 

lU.o 

13.6 
13  .It 

J3.6 
13.9 
1'..3 
II.. 3 
II*  .3 
11.  .0  r 

11..2 
11..2 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
U.3 
13.1 
15.1 

17.3 
19.6 

22.7 
2I..0 

21.. 1. 
21.  .9 
2l'.9 

21.. 6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16,5 

15.7 
16.1 

16.0 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 
15.2 

15.0 

15.0 
II..9 
11..8 

1I..9 
15.0 


3.1 
3.1 
3.2 

3.1* 
3.7 
3.9 

1*.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 

n.u 

11.6 
10.9 
10.2 
9.8 

9.6 

9.5 

9.5 
9.2 

9.2 
9.2 
9.2 

9.2 

9.2 
9.1 

9.0 
9.0 
8.9 

8.9 
8.8 
8.8 
8.8 
8.8 
8,8 
8.8 
8.8 
8.7 
8.8 
8.8 


2,2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1. 

20.2  r 
21.1. 

23.3  r 
22.2  r 

19.9 

17.8  r 
15.3 

13.7  r 
1I..1 

13.6 
11..8 

15.8  r 
16.8 

18.1. 
19.7 
20.1  r 
20.7 
18.8  r 
19.9 
18.1. 
21.0 

21.0 
21.6 
19.2 

18.7 
19.1 

16  .u 
16.1. 

18.1 
18.1 
18.7 
19.3 
19.3 
20.0 
21.2 
19.0 
20.1 
21.2 
18.8  r 

19.9 
21.0 


.1. 
.1. 
.5 
.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1..3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10. u 

11.1 

32.0 
12.9 

13.2 
13.3 
13.6 

13.8 
1I..I 
11..3 

11*  .3 
11*. 1* 
ll*.l* 

11*. 5 
11.  .6 
11*. 6 

15.0 
15.3 
15.5 
15.7 
15.9 
16.0 

16.3 
16.1* 


.7 

.7 
.7 
.7 
.9 
1.1 
2.3 

3.1* 
!*.U 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8.U 

8.7 
8.9 
9.6 
9.1* 

9.7 
10.5 
10.7 
10.6 
11.6 
U.7 
12.8 
13.2 

13.6 
13.9 

13.8 

13.7 
13.8 
13.7 

13.7 
13.6 
13.7 
11*. 0 
13.8 
13.9 
13.9 
13.9 
llt.2 

ll..lt 
lU.l. 
lU.l. 

15.0 

11.  .9 


2j     United  States  saTlogs  bcande.  Series  A-F  and  J,  are  Included  at  current 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Gorernment,  excluding 
guaranteed  securltleo  heM  by  the  Treaauiy.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

^    Consists  of  commercial  banks,  trust  cccipanles,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  poaseeslons.  Figures 
exclude  securities  held  in  trust  departments. 

kj    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous  In- 
vestors" instead  of  "U.  S.  Government  Inveslanent  accounts"  after 
June  26,  19I.7,  when  the  proprietary  Interest  of  the  united  States  In 
these  banks  ended. 

^     Includes  partnerships  and  personal  trust  accounts ,  Nonprofit  Institu- 


tions slid  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous Investors." 

£zcl\iBive  of  banks  and  insurance  ccmpanies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
govenmente  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Investments  of 
foreign  balances  and  international  accounts  In  this  country.  Begin- 
ning December  I9I.6,  iixjludes  investanente  by  the  Interratlonal  Bank  for 
Keconstructlon  and  Developnent  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  isstied  by  the  U.  S.  Government. 
Preliminary, 
Rerlsed. 
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.TREASURY  SURVEY  OF  OWNERffilP,   AU&UST  31,   1955. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    igl+l.    In  the  May   I9IH    "Treasury   Bulletin.' 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  end  first  appeared  In  the  March  IS^k 
Bulletin  for  quarters  beginning  December  3I,    19^9. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  In  mllUons  of  dollars) 


Total 
amount 

IDS  1/ 

Held  Ijy  mvestors  covered  In  Troaourr  Survey 

Classification 

6,806 

COTBEerclal 
banks  s/  i/ 

52U 

mutual 
savings 
banks  2/ 

Insurance  companlee 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
inveators 

312 
life 

592  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

158,903 

72,612 
Ult,a38 

275,753 

51., 615 

6,886 
1,866 

5,705 
3,365 

l*,5ll* 
827 

27,511* 

3,561 

W4,238 

59,668 

60,859 

56,7't9 

8,752 

9,070 

5,3te 

75,313 

120,528 

MatiiTBd  dett  and  debt  bearing  no  Interest  6/ 

2,599 

Total  securities  issued  or  guaranteed  by  the 

U.   S .  GoTemment  2/ « • 

278,352 

Footnotes  at  end  of  Section  II, 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  mllllona  of  dollars} 


ClasGlflcatlon 


Total 
amount 
outstand- 
ing 


Held  t^  Inveetora  covered  in  Treasury  Sia^fey 


6,806 
coiaaercial 
banks  2/  i/ 


521* 

mutual 
savings 
banks  2/ 


Insurance  compenles 


312 
life 


592  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Inve store 

y 


Type  of  security: 

Issues  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes •...• 

Treasury  bonds •• 

Panama  Canal  bonds ...................... 

Guaranteed  by  U.  S.  Government  2/-..« 

Total 

C«n  classes: 

Due  or  first  beccmlng  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years ..•...• 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures } 

Total 

Tag  status:     8/ 

Wholly  exempt  from  Federal  inccmfi  taxes..... 
Partially  exempt  frcan  Federal  Income  taxes.. 
Subject  to  Federal  Incane  taxes  2/ 

Total 


20,311 

9,0'»7 

1*7,608 

8l,8W» 

50 

l*3_ 

158,903 


59,687 
1*0,731 
lia,75l» 
U,366 

11,323 

h_i_ 

158,903 


50 

3,386 

155,1*67 

158,903 


2,712 

1,271* 

ll*,911 

35,702 

7 

10 

5l*,6l5 


9,009 
22,779 
20,681 

1,789 

31*6 


5't,6l5 


7 
2,905 
51,701* 

5l*,6l5 


120 

21 

289 

6,1*1.6 

10 

6,886 


226 
1,001 
11,301* 

856 

1*89 

10 

6,886 


6,885 
6,886 


672 

7 

69 

lt,9l*2 

11* 

5,705 


700 

1*05 

3,078 

1,131 

377 

11* 


5,705 


1 
5,701* 

5,705 


101* 

60 

732 
3,616 

1 


l*,51l* 


31*1 
1,876 
1,81*0 

350 

108 


l*,51l* 


1 

130 

l*,381i 


1*,511* 


1,069 

2,521* 

17,511 

6,1*09 


27,511* 


19,31*7 
3,589 
3,021. 
1,271* 

279 

1 


27,511* 


3 
27,511 


27,511* 


15,631* 

5,162 

14,096 

21*, 727 

1*3 

7 

59,668 


30,061* 

11,080 

9,826 

5,966 

2,725 

7 

59,668 


1*3 

31*7 

59,279 

59,668 


Footnotes  at  end  of  Sectlcm  U. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Bar  mloBs  -  in  millions  of  dollars) 


Total 
amount 

ing 

Held  by  Inrestors  covered  In  Treasiay  Surrey 

Issue 

6,806 

ccnmierclal 
banks  2/  2/ 

521. 

mutual 
savings 
bnnk-n  2/ 

Insurance  companies 

U.  S.  Gorerament 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tm  status  8/  Is  Bhovn  In  parentheses) 

312 
life 

592  fire, 
casualty, 
and  marine 

investors 

20,311 

2,712 

120 

672 

101. 

1,069 

15,631* 

Certificates  of  indebtedness  I 

1-lA*  December     1955-E (taxable) 

5,359 

2,202 
1,1*86 

9,01.7 

831 

276 
167 

1,271* 

11 

2 
8 

1* 
3 

32 

13 
15 

2,521. 

1,958 

1-7/8    March           1956-A  (Tax  Anticipation 

Series )....( taxable) 
2             June             1956-B (taxable) 

1,908 
1,296 

21 

7 

60 

2,521* 

5,162 

TreasuiT  notes: 

l-'i/hi,  December     1955-B (taxable) 

6,851* 
8,U72 
1,007 

12,51*7 

550 

2,997 

531 
l.,155 
3,792 

flsi* 

383 

121 

5,102 

119 

99 
55 

1,51*1 
1,182 

5 

1,1*18 

21. 

1,71*7 

21 
2,392 
2,276 

71 

252 

81 

3,731* 
61 
61 
1*1* 

15 
11 

31* 

» 

61* 

« 

3". 
27 

1 
1 
* 

79 

10 

11 

3 

5 
10 

1. 
3 

2 

» 

15 

19 
7 
3 
2 

1.2 
1.2 

• 

1.8 

2 

125 

1 
117 
123 

6 

27 

1. 

186 
2 
7 

» 

3,237 
l.,030 
1,000 

7,1.61 

500 

17 

500 
11. 

71U 
1. 

32 
3 

2,011* 

1-5/8    March           1956-A (taxable) 

1-1/2     April          1956-EA (taxable) 

3,198 

2 

2            AuKuflt        1956-B (taxable) 

1-1/2     October       1956-BO (taxable) 

3.5te 
21* 

2-7/8    March          1957-A (taxable) 

1-1/9       ijn-ll                10'i7-™,  .,,,,,.,.,.  .('■"•'•M') 

i,ote 
9 

1-5/8    May              1957-B (taxable) 

2             August         1957-C (taxable) 

1,596 
1,366 

1-1/2     October       1957-BO (taxable) 

33 
81* 

1-1/2     October       1958-BD (taxable) 

36 

1-7/8     February     1959-A (taxable) 

1,051 

l-l/o      HjTlT            IQ-^tJ-K" (t^TuM-) 

35 

1-1/9     n^t.nh«r       la";a-lTl (t^.xfi>.l.) 

16 

1-1/2     April          1960-EA (taxable) 

6 

1*7,608 

ll*,911 

289 

69 

732 

17,511 

11*, 096 

TreasuiT  bends: 

2-1/256  March          1956-58 (taxable) 

1,1*1*9 

3,821 

982 

927 

l*,2l.5 

919 

2,368 
5,276 
3,l.6U 

3,806 
1,1*85 
2,239 

U,177 
2,11^ 
6,755 

2,826 
3,753 
3,829 

'*,717 
2,960 
1,881 

2,716 
3,809 
1,606 
2,717 

877 

2,71.7 

731 

les 

2,668 
855 

1,581. 

2,012 

993 

2,858 
1,31? 
1,1.06 

8,166 

517 

1*,798 

1.03 
527 
1«7 

253 
87 
79 

1,501* 

U9 

1*3 

303 

26 
3". 

1 

U 

IW* 

* 

1.7 
380 
151* 

29 

* 
17". 

396 
301 
227 

593 

1,097 

739 

71.8 
332 
213 

173 
139 
107 
381 

6,1.1.6 

2 

1.8 

1 

» 
28 

* 

10 
11.1. 
121. 

1 
• 

38 

35 

28 

388 
1.66 
777 

1,005 

81*3 

81 

18 
190 
111 

266 

1.6 
120 

1.3 

19 

281 

36 

72 

1.31 

271. 

103 

50 

126 

1.38 

11.2 
222 

221* 
219 
156 

160 

108 

51. 

67 

121 

28 

80 

26 

# 

3I.0 
36 

1 

21 
601. 
760 

18 

1 

51 

60 

273 

21. 

1.25 

U31. 

511* 
1,225 

699 

11*8 

20U 

221* 
11*1* 
136 

1*72 

2-l/lt     September  I956-59 (taxable) 

2-3/lt    September  1956-59 (partiaUj) 

2-3/8    March          1957-59 (taxable) 

2-3/8    June            1958 (taxable) 

2-3/1*    June            1958-63 (partiaUj) 

2-1/2     December     1958 (taxable) 

2-l/l»     June              1959-62 (taxable) 

2-1/1*     December     1959-62 (taxable) 

2-1/8    Horember     i960 (taxable) 

2-3/1*     December     I960-65 (partlailj) 

2-3/1*     September  196I (taxable) 

830 
206 

131 

1,087 

26 

63U 
1,706 
1,160 

797 
111* 
1*1.5 

2-1/2     Horember     I96I (taxable) 

2-1/?     3ime            1962-67 (taxable) 

2,083 

51*2 

2-1/2     August         1963. „ (taxable) 

1,1*56 

2-1/2     December     I963-68 (taxable) 

2-1/2     June             I96U-69 (taxable) 

793 
1,009 

2-1/2     December     1961*-69 (taxable) 

2-1/2    March          1965-70 (taxable) 

1,217 
1,327 

2-1/9     March           1966-71 (taxable) 

'892 

2-1/2     Jmie             1967-72 (taxable) 

1,307 

750 

2-1/2     December     1967-72 (taxable) 

3,017 

3-lA     June             1978-83 (taxable) 

3            February    1995 (taxable) 

1,171* 
1,550 

81,81*1* 

35,702 

l*,9l.2 

3,618 

6,1*09 

2l*,727 

Footnotes  at  end  of  Section  H. 
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Section  I   -  Securities  Issued  or  Guaranteed  by  the  United 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  I 

(Par  values  -  In  mllllona  of  dollars) 

Treasury  Bulletin 

States  Government 
Bsues  -   (Continued) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

"   Held  by 
all  other 
investors 

y 

Issue 

6,806 
coamercial 
banks  2/  1/ 

521* 

mutual 
savings 
banks  2/ 

Insurance  cCRitpanles 

U.  S.  dovemment 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

(Tax  status  8/  is  shown  In  parentheses) 

312 
life 

592  fire, 
casualty, 
and  marine 

Panama  Canal  bonds (\rtiol-ly) 

50 

7 

- 

- 

1 

* 

1*3 

Guaranteed  securities:     jj 

Federal  Houfltng  Mmlnlstration  deben- 
tures     (taxable  lO/) 

''3 

10 

10 

11* 

* 

1 

7 
59,668 

Total  public  marketable  securities 

158,903 

5lt,6l5 

6,886 

5,705 

1*,511* 

27,511* 

Footnotes  at  and  of  Section  II, 

Table  4.-   Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasxiry  Survey 

Held  by 
all  other 

investors 

(Tax  status  8/  Is  shown  in  parentheses) 

6,806 

commercial 
banks  2/  i/ 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S,  Government 
Investment 
accounts  and 
Federal  Be serve 
Banks 

312 
life 

592  fire, 
casualty, 
and  marine 

United  States  savljigs  bonds: 

Series  E  5/ (taxable) 

Series  F  5/ (taxable) 

37,279 
2,8U3 

13,3113 

2,27U 

699 

2,012 

W9 
897 

1 
2 

11 
1*61* 

1 
1*9 

521* 

30 
226 

3 
11 

76 
366 

12 
1*3 

2 

1 

11* 

** 

1* 

37,277 
2,257 

11,376 

2,27U 

682 

1,902 

55,767 

1,191 

205 
3,697 

5,093 

Series  J  5/ (taxable) 

Total  liilted  States  savings  bonds 

58,1(50 

1,370 

270 

1*98 

21 

Other  tlilted  States  securities: 

Treasury  savings  notes (taxable) 

1,202 
1(10 

913 
11,637 

9 
UlO  U/ 

166 
160 

* 

121 
1,220 

1,31*1 

?^5 
2,830 

3,095 

2 

36 
291 

100 
3,1*39 

Depoeltaiy  bonds (taxable) 

Treaaui7  bonds: 

Inveslanent  Series  A.,,, ...(taxable) 

H,l62 

765  n/ 
2,131*  ul 

329 

3,539 

72,6:12 

1,866 

3,365 

827 

3,561 

60,859 

Footnotes  at  end  of  Section  II, 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  raluea  -  In  mllllona  of  dollars) 


Total 
amount 
out- 
standing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 
(Tal  status  8/  la  shovn  In  parenthssos) 

6,806 

ooomerclal 
banks  2/  i/ 

521. 
mxztual 
savings 
banks  2/ 

Insurance  conpanlea 

U,  S,  Government 
lnvesl3ttent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

592  fire, 
casxialty, 
and  marine 

y 

Banks  for  cooperatives: 

1.90*    Pebruaxy     1956  (Debentures). ...(taxable) 

2.35       June             1956  (Debentures) (taicable) 

2             June             1957  (Debentures)   12/(taiablB) 

UO 
30 
ItO 

16 
29 

1 
1 
1 

- 

3 

- 

20 
7 

Total  banks  for  oooperatlres  securities 

no 

6J. 

U 

- 

3 

- 

UO 

Federal  home  loan  banks:     11/ 

2,05*    October       1955  (Notes) (taxable) 

120 
80 
60 

325 
75 

36 
33 
20 
U7 
19 

3 
3 

1 
3 

1 

« 

1 

* 

3 

1 

1 
1 
1 

30 

2-I/I1     February     I956  (Notes) (taxable) 

Ul» 

1.90       Horember     1955  (Notes) (taxable) 

2.U0      January       I956  (Notes) (taxable) 

2.50       April           1956  (Notes) (taxable) 

38 
I 

Total  Federal  heme  loan  bank  securities 

Wo 

156 

10 

• 

5 

2 

287 

Federal  Intennedlate  credit  banks: 

P*^T>f^+ureR (tiii«blf») 

8J»1 

3W. 

23 

U 

10 

2 

1.57 

Federal  land  banks:     Ih! 

1-3A*  October       1955-57  (Bands) (taxable) 

2-5/8    May               1956  (Bonds) (taxable) 

215 
229 
131 

I8U 

71 

121. 

177 

177 
136 
67 

119 
U6 
85 

57 

3 

7 

10 

2 

5 
3 
6 

1 
1 

* 
« 

7 
9 
1. 

9 
1 
2 
3 

- 

28 
77 

2-3A     May               1958  (Bonds) (taxable) 

1.9 

2-lA     November     I958  (Bonds) (taxable) 

53 

2-lA    May               1959  (Bonds) (taxable) 

2-lA     February     1960  (Bonds) (taxable) 

2-1/2     June             i960  (Bcods) (taxable) 

19 
33 
no 

1,131 

687 

37 

2 

35 

- 

370 

Federal  National  Mortgage  Association: 

2-l/2it  January       I958  (Rotes) (taxable) 

570 

382 

18 

- 

3 

- 

167 

% 


it/ 
1/ 

yj 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  ajoDunt  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  vith  figures  for  July  19'*9» 

also  Includes  stock  savings  banks.  Previously,  these  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  compenles  not  reporting  in  ^0 

Treasinry  Survey. 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companlea  Included  In  the  Treasury  Survey  but  have  been 

adjtiated  to  current  redemption  value  for  vse   In  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

In^osltion  of  Federal  Income  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 

both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 


J£/ 

11/ 

ii/ 

lU/ 


those  vlth  the  Income  exempt  from  the  normal  tax  except  that  In  case 
of  partially  tax-exenpt  Treasury  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  le  also  exempt  frcm  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  10/ . 
A  amall  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

Includes  $101.7  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  interest  of  the  United  States  In  these  banks  ended  in 
July  1951  . 

Excludes  Issues  ccanpletely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  United  States  in  these  banks  ended  in 
June  19^7. 
Less  than  $500,000. 
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.MABKET  QUOTATIONS  ON  TREASURY  SECURITIES,   SEPTEMBER  3°,   1955, 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  ae  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regul£u:-ly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 

Btanding 
(naUlons) 

Maturity 
date 

leeuB 
date 

Bank  dlBCOunt 

Anount 
out- 
standing 
(ollllans) 

Maturllg- 
date 

lesue 
date 

Bank  discount 

Bid 

Chaise  rron 
last  axmtb 

Bid 

Change  from 
last  omitb 

*1,600 
1,600 
1,600 
1,601 

1,601 
1,601 

10/6/55 
10/13/55 
10/20/55 
10/27/55 

U/3/55 
U/lO/55 

7/7/55 
7/l'*/55 
7/21/55 
7/28/55 

8/V55 
8/11/55 

2.30* 
2.25 
2.18 
2.15 

2.15 
2.15 

+.28jt 
+  .22 
+  .15 
+.12 

+  .10 
+  .10 

$1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

n/17/55 
11/25/55 

12/1/55 

12/8/55 

12/15/55 

12/22/55 

12/29/55 

8/18/55 
8/25/55 

9/1/55 

9/8/55 

9/15/55 

9/22/55 

9/29/55 

2.15* 
2.15 

2.15 
2.13 
2.13 
2.11. 
2.15 

+  .10* 
+  .10 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  declmale  are  32iide) 


Aao^mt 

Descrlptloa 

Issue 
date 

Price 

Held 

(ml  111  one) 

Bid 

Chaise  frcn 
last  month 

To 
maturity 

Change  from 
last  month 

$5,359 
2,202 
1,1(86 

1-1/U*  -    12/15/55 
1-7/8     -      3/22/56  i/ 
2            -      6/22/56  1/ 

12/15/51. 

99.25i 

99.28 

99.27 

+.02 
-.01 
-.034 

2.26* 

2.11* 

2.21 

+  .09* 
+  .10 
+.15 

Footnote  at  end  of  Table  ^. 


Table  3«-  Treasury  Notes  (Taxable) 

(Price  declmale  are  32nd.8) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
{nllllOTis) 

Bid 

Change 
from 
laat 
month 

To 
matuntj 

Change 
from 
last 
month 

High 

LOH 

Price 

Date 

Price 

Date 

$6,851* 
8,1*72 
1,007 

12,51*7 
550 

2,997 

531 

l.,155 

3,792 

821* 

383 
121 
5,102 
U9 
99 
151. 

1-3/1.*  -  12/15/55-B 
1-5/8     -    3/15/56-A 
1-1/2     -     './1/56-EA 
2            -    8/15/56-B 
1-1/2     -  10/1/56-BO 

2-7/8     -    3/15/57-A 
1-1/2     -     '*/l/57-EA 
1-5/8     -     5/15/57-B 
2              -     8/15/57-0 
1-1/2      -  10/1/57-BO 
1-1/2      -     l*/l/58-EA 
1-1/2      -  10/1/58-BO 
1-7/8     -    2/15/59-A 

1-1/2    -    11/1/59-EA 

1-1/2      -  10/1/59-BD 
1-1/2      -     l*/l/60-EA 

99.29 
99.25 
99.19 
99.27 
99.10 

100.21 

98.17 
98.28 
99.11* 
98.02 

97.16 
96.30 
97.22 
96.10 
95.21* 
95.02 

+  .01 
+  .01 
+.01 
+  .02 
+  .02 

+.06 
+  .09 
+  .15 
+  .17 
+  .08 

+  .08 
+  .10 
+  .21* 
+  .10 
+  .08 
+  .10 

2.21* 

2.12 

2.31* 

2.17 

2.21 

2.1*1 
2.51 
2.31. 
2.31 
2.51 
2. 51* 
2.57 
2.60 
2.61 
2.63 
2.68 

+  .03* 
+  .02 
+.08 
-.06 
.00 

-.19 
-.13 
-.25 
-.28 
-.08 

-.07 

-.08 
-.21 
-.07 
-.01* 

-.05 

12/15/50 

2/15/55 

1./1/51 

5/17/55 

10/1/51 

9/15/53 
'./1/52 
10/I./5I. 
2/15/55 
10/1/52 

'./1/53 
10/1/53 
5/17/5'. 

l'/l/5'. 
10/1/5'* 

Vl/55 

102.12 
100.01* 
101.00 
100. 03i 
101.00 

101*.  01 

100.  ll* 

100.01* 

100.01* 

100.12 

100.00 

99.28 

100.21 

99.20 

98.18 

96.00 

7/16/51. 
3/22/55 
9/13/51. 
6/1U/55 
9/13/51* 

2/2l*/5l* 

8/6/51* 

11/19/51* 

1/28/55 
9/7/51. 

1./29/51. 
7/19/51. 
7/16/51. 
5/V5I. 
10/5/51. 
5/17/55 

97.21 
99.21* 
97.06 
99.25 
96.20 

100.01*4 
95.21* 
98.13 
98.28 
9l*.21* 

93.16 
96.02 
96.27 
96.00 
95.12 
911.22 

6/1/53 
9/2/55 
6/16/53 
9/6/55 
6/8/53 

9/2/53 

6/5/53 

oy^'^55 

8/30/55 

6/2/53 

6/1./53 

10/5/53 

8/2/55 

9/19/55 

9/19/55 

9/16/55 

Footnote  at  end  of  Table  ^. 
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Table  4.-  Taxable  Treasury  BondB 

(Price  decimals  are  32nde} 


IVecrlptlon 

Pr 

Ice 

Yle 

Ld 

laaiie 
date 

Price  range  since 

first  traded 

2/ 

OMt- 

st  and '.1X5 

Bid 

Change 
frou 
laat 
■nont.h 

To 
maturity 

Change 
frcn 
Inat 
month 

High 

Low 

PrlCB 

Date 

Price 

mte 

*1,W9 

3,a?i 

927 
!:,2U5 
2,368 

'-1/2*  - 
2-1/U     - 
2-3/3     - 
2-3/8     - 
2-1/2     - 

3/15/56-58 
9/15/56-59 
3/15/57-59 

6/i5/;R 
12/15/58 

99.30 
98.18 
99.02 
99.13 
99.23 

+  .03 
+  .17 
+.11 
+.11. 
+.20 

2.5356 
2.63 
2.66 
2. 61 
2.59 

-.03* 

-.11. 

-.10 

-.15 

-.20 

6/2/Ul 

-ViAi. 

3/1/52 

7/1/52 

2/15/53 

U0.22 
107.16 
1-H.26 
l'T2.30 
103.21. 

2/3/1.6 

U/6A6 

7/2/51. 

1./29/5U 

1./29/5I. 

97.10 
95.01. 
96.06 
96.10 
97.01. 

6/1/53 

6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,?76 
3,U6l; 
3,8o6 
?,?3o 
11,177 

2-1 A    - 
2-1 A     - 

2-1/a  - 

2-3A     - 
2-1/2     - 

6/15/59-62 

12/15/59-62 
11/15/60 

9/15/61 
11/15/61 

96.31 
96.30 
97.12 
99.23 
98.00 

+  .23 
+.21. 
+.22 
+  .21 
+.18 

2.75 
2.72 
2.68 
2.60 
2.86 

-.U 

-.u 

-.11. 

-.12 
-.09 

11/15 /'+5 
8/l5/5k 
U/9/53 
2/15/51. 

10li.20 
IT.  .21 
100.1? 

1D1..22 
113.00 

1./6/1.6 
9/n/5l. 
I./30/5I. 
I./30/5I. 

93.02 
92.90 
96.16 
98.29 
97.  U 

6/1/53 
6/1/53 
8/2/55 

8/2/55 
8/29/55 

2,U6 
6,755 
2,825 
3,753 
3,829 

2-1/2     - 

2-1/2     - 
2-1/2     - 

?-i/a    - 

2-1/2     - 

6/15/62-67 

8/15/63 
12/15/63-68 

5/l5/bU-6Q 
l?/l5/6'-69 

96.21. 
97.16 
96.07 
95.21* 
95.22 

+  .26 
+.25 
+.25 
+.23 
+  .23 

2.S3 
2.86 
2.8U 
2.88 
2.88 

-.08 
-.11 

-.08 
-.06 
-.05 

5/5/'+2 

12/15/51. 

12/1/1.2 

l./l5/^3 

9/15/1.3 

l^.l? 
1.T0.15 
1.T8.03 
137.25 
107. 2U 

1./6/U6 
12/10/51. 

ii/6/m; 

V6/U6 
U/6/1.6 

92.00 
96.17 
91.01. 
90.28 
90.20 

6/1/53 
8/2/55 
6/1/53 
6/1/53 
6/1/53 

.?,96o 
1,881 
2, 716 
3,808 

2-1/2     - 
2-1/2     - 
?-l/2     - 
2-1/2      - 
2-1/2     - 

3/15/65-70 
3/15/66-71  i/ 
6/15/6T-72  iJ 
9/15/67-75  1/ 

12/15/67-72  u 

95.21 
95.19 
95.16 
95.01. 
95.11. 

+.29 
+  .31 
+.27 
+.26 

+  .27 

2.87 
2.85 
2.8U 
2.87 
2.81. 

-.08 
-.08 
-.06 
-.06 
-.06 

2/lM 
K/l/a 

6/1/1.5 
in/20 1.1 
11/15/1.5 

107.23 
107.22 
106.16 
109.18 
106.16 

1./6A6 

i./6/w; 

I./5/1.6 
t/o/W 
1./6/46 

QO.I8 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
f7l/53 

1,606 
2,735 

3-1/1,     . 

6/i5/78-'<^  i/ 
2/15/95  it/ 

IOU.22 
99.31 

+  .11. 
.00 

2.97  5/ 
3.00 

-.02 
-.Ok 

5/1/53 
2/15/55 

1U.28 
101.12 

8A/5I. 

93.20 
98.11 

6/1/53 
8/3/55 

>'ootnot^o  at  end   of  Table  5- 


i/ 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nda) 


Anojnt 

Description 

Price 

Yield 

Issue 
dat« 

Price  range  since  first  traded  2/ 

C'jt- 

atnndlng 

Bid 

Change 
from 
list 
month 

To  first 
call 

Change 
from 
laet 
month 

High 

lOV 

Price 

Date 

Price 

Iiate 

$932 

919 

1,1.85 

2-3/U^  -       9/15/56-59 
2-3/1.     -       6/15,53-63 

a -3  A    -    12/15/60-65 

101.05 
102.10 

lOJi.oe 

+  .01. 
+.01. 
+  .16 

1.52* 

1.87 

1.93 

-.22* 

-.07 

-.U 

9/15/36 
6/15/38 
12/15/38 

116.13 
117.04 
U9.M 

1/26/1.6 
l/l5/'.6 
1/25/1.6 

98.10 
99.15 
99,11. 

yi/37 
9/25/39 
9/25/39 

Tax  anticipation  series. 

Beginning  April  1953,  prices  are  cloBlng  bid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotatlcns,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Rev  York  Stock  Erchai^e.     "When  Issued"   prices 
are  Included  in  history  beginning  October  1,  1939-     Dates  of  higha 
and  lows  in  the  case  of  r*»currence  are  the  latest  dates. 
Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 


frciu  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Tenn  Bonds." 
U/     Included  in  the  average  of  taxable  Treasury  bonds  due  or  caJJ^ble 

20  years  and  ai^er,  as  shown  under  "Average  Yields  of  Long-Tena 

Bonds." 
^    Yield  to  first  caill.     Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  Is  at  or  below  par. 
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AWRir.T! 

YTKTJB  OF  LOHG-'l'KlW  BO 
iry  Bonds  and  Moody's 

(Peroent  per  anum) 

WDR 

in 

Table   1.-  Average  Yields  of  Treaei 

Aaa  Ck)rporate  Bonds  by  Periods 

Period 

Taxable 
Trea8ux7 

bODdS 

1/2/ 

Moody'a  Aaa 

corporate 
bends 

Period 

Taxable 
TrsaouiT 
boDda 
l/£/ 

Moody's  Ass 

corporate 

bcods 

U 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  i/ 

Moody's  Aaa 
corporate 

From  10  to 
20  years  4/ 

20  years 
and  after 

boDde 

Amual  eerlea  -  calendar  year  STeragee  of  Bcnthly  aerlee 

19142 

S.li6 
2.1.7 
2.46 
2.37 
2.19 
2.25 

2.63 
2.73 
2.72 
2.62 

2.53 
2.61 

1948 

2.44 
2.31 
2.32 
2.57 
2.68 

2.82 
2.66 
2.62 
2.86 
2.96 

1953 

1954 

2.92  5/ 
2.52 

3.16  6/ 
2.71 

3.20 
2.90 

1943 

1949 

I9W 

1945 

1950 

1951 

19116 

1952 

1947 

Monthly  serlea  -  aTerages  of  dally  aeries 

1949-Jan 

Feb 

Mar 

*pr 

May 

Juzk. 

July 

tag 

Sept 

Oct 

Hot 

Feb 

^ 

June 

Aug 

Oct 

Hot 

Dec 

1951-Jan 

Feb 

Mar 

2.42 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.24 
2.22 
2.22 
2.20 
2.19 

2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.40 
2.47 

2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.6e 
2.60 

2.61 
2.60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.64 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 

1951-Apr 

May 

Joiw 

July 

Aag 

Sept 

Oct 

Hot 

Dec 

1952 -Jan 

Feb 

Mar 

Apr 

MV 

Jtme 

July 

Aug 

Sept 

Oct 

Hot 

Deo 

1953-J«n 

Feb 

Mar 

2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.74 

2.71 

2.70 

2.64  1/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.74 

2.71 

2.75 

2.80 
2.83 
2.89 

2.87 
2.88 
2.94 
2.94 
2.88 
2.84 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.94 
2.95 
2.94 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 

1953-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Doc 

195't-Jan 

Feb 

Mar 

Apr 

May 

Juno 

July 

Aug 

Sept 

Oct 

Hot 

Dee 

1955^an 

Feb 

Mar 

Apr 

May 

June 

July 

August.... 

September. 

2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.61 
2.83 
2.77 
2.67 
2.58 
2.50 
2.45 
2.52 
2.53 
2.45 
2.46 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 

3.24 

3.26 

3.29 

3.25 

3.22 

3.19 

3.06 

3.04 

2.96 

2.90 

2.85 

2.73 

2.70 

2.72 

2.70 

2.62 

2.60 

2.64 

2.65 

2.66 

2.68 

2.77  8/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 

3.00 

3.23 
3.3* 
3.40 
3.26 
3.24 
3.29 
3.16 
3.U 
3.13 

3.06 
2.95 
2.86 

2:90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.04 
3.05 
3.05 
3.11 
3.13 

Taxable  Treaeury  bonds, 
du0  or  callable  -  1/ 


From  10  to 
20  years  kj 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


Taxable  Treasury  bonds, 
due  or  callable   -  2/ 


Frca  10  to 
20  years  kj 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


Trtm  10  to 
20  years  hj 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Weekly  aeries  -  «Ter«ges  of  dally  series  for  weelrs  ending 


1955-Apr.     1... 

2.74 

2.92 

3.01 

1955-Jaie     3 

2.74 

2.89 

3.04 

1955-Aug.     5 

2.95 

3.03 

3.08 

8... 

2.77 

2.93 

3.01 

10 

2.75 

2.89 

3.04 

12 

2.90 

3.01 

3.10 

15... 

2.77 

2.93 

3.01 

17 

2.76 

2.90 

3.05 

19 

2.69 

3.01 

3.12 

22... 

2.78 

2.92 

3.01 

24 

2.79 

2.93 

3.05 

26 

2.91 

3.02 

3.12 

29... 

2.78 

2.92 

3.01 

July     1 

2.82 

2.94 

3.05 

Sept.  2 

2.91 

3.02 

3.13 

May      6... 

2.78 

8.92 

3.02 

8 

2.8e 

2.94 

3.05 

? 

2.68 

3.01 

3.14 

13... 

2.76 

2.92 

3.04 

15 

2.84 

2.94 

3.05 

16 

2.69 

3.01 

3.13 

20... 

2.74 

2.91 

3.04 

22 

2.91 

2.96 

3.05 

23 

2-?? 

3.00 

3.13 

27... 

2.75 

2.91 

3.05 

29 

2.95 

2.99 

3.07 

30 

2.86 

2.98 

3.12 

Dally 

series  -  ww 

sighted  areisgee 

1955-Sept.  1... 

2.91 

3.02 

3.13 

1955-Sept.  12 

2.88 

3.01 

3.13 

1955-Sopt.  22 

2.89 

3.00 

3.13 

2... 

2.90 

3.02 

3.1". 

13 

2.89 

3.01 

3.13 

23 

2.90 

3.00 

3.13 

5... 

2/ 

2/ 

2/ 

14 
15 

2.89 
2.89 

3.02 
3.01 

3.13 
3.13 

26 

2.87 

2.98 

3.13 

6... 

2.90 

3.02 

3.1'. 

16 

2.89 

3.01 

3.12 

27 

2.84 

2.98 

3.13 

7... 

2.88 

3.00 

3.14 

28 

2.86 

2.98 

3.12 

8... 

2.88 

3.01 

3.14 

19 

2.88 

3.00 

3.12 

29 

2.86 

2.99 

3.12 

9... 

2.88 

3.01 

3.14 

20 
21 

2.88 
2.88 

3.00 
3.00 

3.13 
3.13 

30 

2.85 

2.98 

3.12 

Beginning  April  1953,  Treasury  boaad     yields  are  reported  to  the  Treaaury 
by  t^e  Federal  Baserre  Bank  of  Rev  York,  based  on  oloslx^  bid  quotations  U/ 

In  the  orer-the-counter  market.     Yields  for  prior  periods  were  conqjuted 
on  the  basis  or  the  laean  of  closing  bid  and  ask  quotations.     For  defi- 
nition of  taxable  bonds,   see  footnotes  to  the  "Treasury  Surrey  of  5/ 
Ownership"   In  this  Issue  of  the  "Treasuz?  Bulletin." 

Prior  to  April  1953,  the  single  series  00  Icng-texin  taxable  Treasury  6/ 

bonds  included  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19^*1  throx«h  March  1952,  jj 

bonds  neither  due  nor  callable  for  15  years.     For  a  discussion  of  the 
ccntposltlcn  of  these  l^asury  bond  aTerages,   see  the  "Treasury 
Bulletin"   for  March  19U*,   page  58.  8/ 

Moody's  Investors  Service  average  of  Aaa  corporate  bonds.     This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  bonds  previously  2/ 


shown  In  this  table,  which  was  discontinued  after  March  1953. 

Beginning  with  the  Ai^ust  1955  Issue  of  the  "Treasury  Bulletin"  this 

average  (bonds  due  or  callable  trom  10-20  years)  replaces  the  average  of 

those  due  or  callable  frcm  12-20  years,  previously  shown  In  this  colum. 

Annual  average  Is  based  on  the  single  long-tera  series  January  through 

March  (see  footnote  2)  and  the  10-20  year  series  thereafter. 

Average  covers  8-I/2  months  beginning  April  15,   the  Inception  date  of 

this  series. 

The  long-term  taxable  Treaaury  bond  average  was  revised  beginning 

April  1,  1952;  see  footnote  2.  The  old  avex-age  for  April  1952  was 

2.62  percent. 

Inclxdes  the  3^  bonds  of  Februarj  15,  1995,  first  quoted  on 

January  28,  1955. 

Market  closed. 
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.AVER/GE  YIELDB  OF  LONG-TEI«  BONDS. 
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.IKTEENAL  REVENUE  COLLECTIONS. 


Table  1. 


Summary  by  Principal  Sources 

(In  thouaanda  of  dollara) 


Flecttl  year 
or  month 


Budget 

recelpta 

from 

Internal 

revenue 


MJuetment  of 
collectlona 
to  budget 
recelpta  1/ 


Total 

collectlona 

reported  by 

Internal 

Revenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
income  tax 
withheld  2J 


Old-age 
insurance 
taxes  2/ 


Eallroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


19't7 

191*8 

19''9 

1950 

1951 

iQ=a 

1953 

195I* 

1955  P 

195 1* -July 

August . ,  . 
September 
October, . 
November, 
December, 

1955">Januar7, , 
February, 
March. ,,, 

April,.., 
May 

Jvaw  p.*. 


39,379,1*09 
l*l,853,'*fi5 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,63'*,89l* 

70,170,971*  y 

70,299,652 
66,271,198 

2,81*9,U31 
'',633,990 
5,115,671 

2,699,7't9 
l*,fe9,1.78 
l*,00l*,978 

'',35'»,123 

5,631,332 

10,901,790 

'•,770,699 

5,787,520 

10,89a  ,U36 


+271,023 
-11,057 
-155,81*0 
+1*91,  U75 
+660,1*09 

+625,308 

+1*81*,  1*39 

+379,661 

-92 

-883 

+615 

-6U 

-335 

+788 

-85 

+35 

-11*1 

+86 

+59 
+21*1* 
-1*1? 


39,108,386 
1*1, 861*, 511a 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,919,991 
66,271,290 

2,850,311* 
"•,633,375 
5,115,735 
2,700,081* 
I*  ,628,690 
U,005,063 

••,35^,088 

5,631,'t73 

10,901,701* 

U,770,6I*0 

5,787,276 

10,892,8118 


9,676,1.59 
10,17U,1*10 

11,553,669 

10,85l«,351 
l'^,387,569 
21,1*66,910 
21,59'^,515 
21,5l*6,322 
5/  18,261*,  720 

^      532,281 

299,9''5 

1,103,9'^0 

360,516 

288,972 

1,181,273 

35't,629 

271*, 500 

6,812,1*52 

U78,091 

376,719 

6,201,1*03 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*, 788 

33,738,370 
37,25'*,6l9 
37,921,31'* 
37,869,770 

1,528,001 
3,505,'*8l 
3,173,096 
1,1*89,029 
3,500,681* 
2,023,753 

3,283,303 
••,583,312 
3,093,755 

3,'>97,'i59 
U,li71,9lil 
3,719,955 


9,501,015 
9,U64,aoli 
7,996,320 
7,261t,332 
9,907,539 
11, 31^5, 060 
Ij,li03,9li2 
10,736,578 
10,72ll,120 

252,11*5 

93,008 

l,ltf9,'^65 

199,101 

77,617 

271,658 

2,239,0'i8 
880,678 
769,768 

2,37'i,701 

672,6112 

l,li61i,288 


9,81*2,262 
U,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,01*7 
21,13a ,275 
22,076,329 


l,l*58,93'^ 
1,612,721 
1,687,151 
1,873, '•01 
2,810,71*9 

3,58'*,025 
3,816,252 
U,2i9,30li 


26,265,5585/ 

1,252,385  5/ 

3,320,589 

1,696,171* 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,1*71,502 
2,a57,86U 

1,098,51*2 

3,705 ,a32 
2,200,818 


379,555 
560,113 
56a,73'^ 
51*8,038 
579,778 
620,62a 
628,969 
605,221 
600,1065/ 

19,588  5/ 

76,pl*3 

1*6,871 

21,010 

91*, 1*86 

61*,  1*03 

16,U11* 

63,92'* 

'•6,327 

19,717 
79,170 
52,153 


185,876 

208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 

3,881* 

15, Sill 

586 

3,912 

15,292 

1*7'* 

30,903 

167,208 

19,795 

It, 1*98 

11*  ,898 

2,695 


Miscellaneous  internal  revenue 

Fiscal  year 

Total 

miscellaneous 
internal 
revenue 

Capital 
Btock 
tax  6/ 

Estate  and 
gift  taxes 

Exciae  taxes 

or  BKjnth 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

and  retailers  • 

MlBCellaneoUB 

191*7 

8,06l*,a65 
8,311,009 
8,381,521 
8, 301*, 898 
9, '•33,329 

?,eO'*,305 
10,837, '•01 
10,1.52,35'^ 
10,136,799 

790,031 
^a7,9''8 
538,700 

850,539 
839,03l^ 
800,036 

■'ID  .157 
f 7? ,661 
995, '•97 
795,090 
938,616 
971, '•90 

1,597 

1,723 

6,138 

266 

779,291 
899,3'»5 
796,538 
706,227 
729,730 

833,1'^7 
891,a81^ 
935,122 
936,267 

76,597 
63,232 
72,305 
61*, 809 
6l,U03 
81,382 
62,600 
66,629 
151,501 

77,3'>7 
9li,li90 
63,972 

7,283,376 
7,l^09,9ltl 
7,578,81*6 
7,598,'«>5 
6,703,599 

8,971,158 
9,91*6, U6 
9,517,233 
9,200,532  2/ 

713, '•35  2/ 

761»,7l6 

766,395 

785,730 

777,631 

718,65'* 

653,556 
707,032 
81*3,996 

717,71*3 
81*1*,  126 
007,519 

2,1*711,762 
2,255,327 
2,210,607 
2,219,202 
2,51*6,808 

2,51*9,120 

2,780,925 

2.783.012 

2,726,095 

225,528 

207,282 

21*9,51*2 

273,069 
279,837 
209, U78 

155,230 
181,367 
21*5,583 
208,938 
223,570 
266,671 

1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 

1,565,162 
1,6511,911 
1,580,220 
1,570,555 

122,532 
llll,200 
137,033 
133,597 
123,507 
108,381i 

130,960 
118,796 
139,189 

121,771 
l'»3,3't7 
150,238 

79,978 
79, '•66 
72,828 
81*,6W 
93,107 

8i*,995 

90,319 

90,000 

112,01*9 

7,323 
12,302 
12,661* 

6,785 
3,31*5 
9,32'i 
9,969 
9,177 
9,85'* 
12,1*1*2 
8,926 
9,939 

1,939,621 
2,119,157 
2,220,71*1* 
2,21*5,182 
2,81*0,690 

2,8£l»,'*09 

3,358,707 
3,127,1*65 
3,168,523 

37, 72^ 

69a, 121* 

3,120 

1*1,663 
695,809 

10,026 

27,01*6 

676,030 

98,81*0 

9,058 

75'^,111 
122,971 

1,551,2'*5 
1,655,711 
1,752,792 
1,720,908 
1,81*2,598 

1,9'*7,'*72 
2,06l,l6U 
1,936,527 

191*8 

191*9 

1950 

1951 

195^ 

1953 

1951* 

1955  F 

195J*-July 

l,508,6al* 
88,690 

August 

September 

October 

November 

December 

1955-January 

February 

March 

231,909 
106,1*79 

55,731 
175, '•83 
110,105 

3'*,50'. 
232,171 
118,979 

April 

May 

June  P 

18, '153 
206,779 

ia9,3'^o 

4/ 


Source:     Internal  Bevenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  daily  Treasury  statement  for  budget  receipts  frcon  internal  revenue 
through  the  fiscal  year  1952,   and  the  "Monthly  Statement  of  Receipts  and  2/ 

Ejcpendlturea  of  the  United  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tai  le  available  only  on  the  basis  of  retiime  filed 
with  the  Internal  Reventto  Service.     The  figures  shown  include  collections  for 
credit  to  special  accovmts  for  certain  island  posseBsloaa,  as  reported  ty  the 
Internal  Revenue  Service.     June  1955  le  the   latest  month  for  which  ccaqplete 
Information  has  been  released  as  yet  by  the  Internal  Revenue  Service,  ^ 

Differences   between  the  amounts  of   Internal  revenue  reported  by  the 
Internal  Revenue  Service  as  coHections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences   in  the  time  when  payments 
are  included  in  the  respective  reports.     Tai  payments  are  Included  in 
budget  recelpta  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  Iftilted  States,     Prior  to  July  195^,   they  were 

Included   In  Internal  Revenue  Service  collection  reports   after  the  hj 

returns  to  which  they  applied  had  been  received   In  internal  revenue 

offlcee.     Under  procedure  begun  In  I95O  with  withheld   Income  tax  5/ 

and  old-age   Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,   these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,   as  evidence  of  such  payment,  6/ 

are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service, 

Under  this  procedure,   the  payments  are   Included   in  budget  receipts  In  p 

the  month  in  which  the  depositary  receipts  are  Issued  to  the  taxpayers. 


Revised  accounting  procedures  effective  Jidy  1,   195^,   extended  the 
same  practice  to  Internal  Revenue   Service  collection     reports. 
Monthly  flffures   Include  oLi-age  insurance  tax  on  self- employment 
income,   which  la   levied  and  collected  aa  part  of  the   individual 
inoome  tax  beginning  vlth  the  taxable  year  1951.     Fiscal  year 
flgiiree  exclude  this  tax,  on  the  basis  of  eatlmateQ  beginning 
1952   (see  footnote  3),   and  l.t  is   Included  under  "Old-age   Insurance 
taxes . " 

Withheld   Income  tax  and  old-age  insurance  taxes  on  employers  and 
employees  are  paid   Into  the  Treasury   In  -combined  amoxmte  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  aa  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  la  based  on  estimates 
nftde  in  accordance  with  provisions  of  Sec.  109  («)   (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 
New  reporting  basis  beginning  with  the  fiscal  year  1953;   for 
explanatlcQ,    see  footnote  on  page  1. 

Beginning  Jiily  I95U,   collections   shown  Include  undistributed  de- 
IKJsitary  receipts.     It  will  be  noted  that  for  excise  taxes  the 
undistributed  depositary  receipts  are  included  in  the  total  only. 
Repealed  for  years  ending  after  June  30,  I9U5,     Beginning  1951, 
Included  under  "Miscellaneoufl  taxes." 
Preliminary. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1940-55 


DOLLfl 
Billior 
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36 
34 

Indivldu 

Em 

al  Income  Tax  and                              III 

}loyment  Taxes ''                                  III 

32 

30 
28 
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20 

-                       -      -     -     -     - 

18 
16 

.__.__.. 

14 
12 

-                                   -                 - 

10 
8 
6 
4 
2 
0 

I 

1 

1 

■ 

■1 

1 

iiiiimiiii 

1940        "42 


■46         '48 


■50        '52 


DOLLARS 
Billions 

38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

( 

22 

6 

20 

4 

18 

2 

16 

0- 

14 

6 

12 

4 

10 

2 

8 

0- 

6 

6 

1940       '42         ^44         '46 

■48 

■50 

'52 

•54 

Estate  and  Gift  Toxes 

■■■■■■■■■■■■ 

•54 


1940       ^42 


1940       '42 


1940       '42 


Beginning  July  1954.  includes  undistributed  depositary  receipts .  The  whole  amount  of  suctt  receipts 
for  excise  tones  is  included  under  "ottier  excise  taxes' 
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Alcohol  and  Tobacco  Taxes 

1 

1 

.■llllllll 
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CITlHfltltll 

1 

Officfl  of  tha  Sacretary  of  thsTraatury 
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.MONETARY  STATISTICS, 


Table  !•-  Money  in  Circulation 

(In  mlllloQB  of  dollars  except  ae  noted) 


Old  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


GoU 

certlf- 
ICBtea 


2/ 


Silver 
certif- 
icates 


Troaeury 
notes  of 
1890 

a/ 


United 
States 
notea 


Federal 
Beeerve 
notes 


Federal 
Peserre 
Bank 
notes 

_!/ 


National 

bank 

notes 

y 


ws 

19'»9 

1950 

1951 

1952 

1953 

K'i'* 

1955 

ig^'^-Itecembor. . . . 

1955 -January 

February 

March 

April 

May 

June 

July 

August 

September  p. 


27,903 
27,l>93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
29,789 
29,817 
29,800 

29,769 
30,009 

30,229 
30,2ltlt 
30,317 
30,1*21 


26,ll82 
26,0311 
25,661 
26,231 
27,348 

28,359 
28,127 
28,372 

28,675 
27,981 
28,007 
27,978 

27,938 
28,166 
28,372 

28,379 
28,li39 
28,536 


''3 
Ul 
39 
38 

37 
35 

35 
35 
35 
35 

35 
35 
S"* 
i>* 
3'' 
31* 


2,061 
2, 061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,  Us 
2,055 
2,083 
2,125 

2,13't 
2,160 
2,170 

2,155 
2,11*3 
2,15^* 


321 

319 

321 

318 
318 

318 
320 
319 


311 
303 
312 
313 
316 
320 
319 
317 
317 
315 


23,600 
23,209 
22,760 
23,456 
24,605 

25,609 
25,385 
25,618 

25,945 
25,350 
25,339 
25,269 

25,220 
25,419 
25,618 
25,644 
25,717 
25,806 


353 
309 
274 
243 
221 

200 
180 
163 

171 
169 
169 
167 

165 
164 
163 
161 
160 
158 


99 
93 
86 
81 

77 

73 
70 
67 

68 
68 
68 
68 

67 
67 
67 

67 
66 
66 


End  of  fiscal 
year  or  mooth 


Total 
coin 


Standard 

silver 

dollara 


Subsidiary 
BllTer 


Minor 
coin 


Ftoney  In 
circulation 
per  capita 
(In  dollars)  5/ 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-December. . . 
1955 -January... . 

February . . . 

March 

April 

May 

June 

July 

August 

September  p 


1,421 
1,459 
1,496 
1,578 
1,678 
1,766 
1,795 
1,858 

1,834 
1,808 
1,810 
1,822 

1,831 

1,843 
1,858 

1,865 
1,878 
1,885 


156 
164 
170 
180 
191 
202 
212 
223 

218 

218 

219 

219 

221 
221 
223 

224 
226 

226 


919 
940 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 

1,183 
1,192 
1,202 

1,206 
1,213 
1,218 


346 
355 
361 
378 
393 

413 
419 
■'33 

429 

425 
424 
426 

428 
430 
433 

435 
439 
441 


190.31 
184.33 
179.03 
180.17 
184.90 

188.72 
184.24 
182.93 

186.11 

181.47 
181.41 
181.05 

180.64 
181.85 
182.93 

182.75 
182.87 
183.21 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Ban)cs  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States .  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States . 


2/  Gold  certificates  were  withdrawn  from  circulation  In  1933. 

3/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treaaury. 
4/  Federal  Reserve  Banlc  notea  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
5/  Based  on  latest  population  estimates  by  the  B\]reau  of  the  Censufl. 
p   Frellmloaiy. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aoounts  in  mlUlons) 


Qid  of  f  16C&1  year  or  month 


Sold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Satio  of  tllTar 
to  gold  and 
ellver  In 
monetary  stocke 
(in  percent) 


19W 

191*9 

1950 

1951 

1952 

1953 

1954 

1955 

195lt-])eoeaber. . 

197?-<Januai7 . . . 
Fe1nmar7.. 

Hanb 

April 

Ma; 

June 

July 

August..., 

September. 


23,532.5 
Zk,k66.3 
2't,230.7 
21,755.9 
23,3W.5 
22,1462.8 
21,927.0 
21,677.6 

21,7:2.5 

21,71't.5 
21,716.3 
21,719.2 

21,671.3 
21,67'i.'t 
21,677.6 

21,682.0 
21,681.8 
21,683.7 


3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 

3,8ll>.3 
3,863.1 
3,9a2.1t 

3,886.6 

3,891.'t 
3,89'>.0 
3,897.9 
3,901.6 
3,906,0 
3, 922  .If 

3,923.9 
3,921.3 
3,918.6 


13.2 
12.9 
13.2 
U.6 
13.9 

1'*.5 
15.0 
15.3 

15.2 
15.2 
15.2 
15.2 

15.3 
15.3 
15.3 

15.3 
15.3 
15.3 


Source:  Circulation  Stateownt  of  tblted  Statee  Honey. 
silver  aonetary  stock  see  Table  4. 


Tor  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  ■miens  of  dollars) 


End  of  calenlar  year  or  nonth 


Gold  assets 


UabUltles: 
Gold  certificates, 
etc.  i/ 


Balance  of  gold  In 
Treasurer's  account 


191*8 

19'»9 

1950 

1951 

1952 

1953 

195lt 

1955~Jaaua7... 
7Sbruax7.. 
March 

April 

Msy 

June 

July 

August.... 

SeptelBber. 


2lt,21»3.9 
2'», '127.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 


21, 71'*. 5 
21,716.3 
21,719.2 

21,671.3 

21,6711. U 

21,677.6 

21,682.0 
21,681.8 
21,683.7 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5115.7 
21,223.5 

21,228.8 
21,222.7 
21,217.7 

21,175.8 
21,178. It 

21,l81l.2 

21,1811.6 
21,183.2 
21,l8lt.2 


1,077.9 

1,053.2 
1,052.6 

1,032.9 

1,008.2 

I183.7 
1189.0 

1185.7 

1193.7 
501.5 

1195.11 
1195. 9 
li93.li 

1197.3 
I198.6 
I199.5 


Sourosi     Circulation  St-teasnt  of  TAilted  States  Money. 
i/    CooBprlsee  (1)  gold  certlfloatae  held  by  the  public  sad  In  Federal 
Seserre  Bsnks)   (2)  gold  certificate    credits  In  (a)  the  gold  certifi- 


cate fund  -  Board  of  Goreniors,  Federal  Seeerre  System,  and  (b)  the 
redenqption  fund  -  Federal  Beserre  notes;   and  (c)  reserve  of  $156.0 
million  against  IMited  States  notes  and  Treasury  notes  of  1890. 


November  1955 


1+7 


.MOHETABY  STATISTICS. 


Bid  of  calendar 
jear  or  Bonth 


WW 

19'*9 

1950 

1951 

1952 

1953 

195lt 

ig^-juaarf , . 
TalimAzy. , 
Nanb...., 

April 

"V 

A1I7 

Allguart..., 

Sept«aber. 


Table  4.-  Components  of  Silver  ^<oneta^y  Stock 

(Id  Hlllicn*  of  dollar*) 


SllTar  held  In  Treuurr 


Soourlng  allTar  eertlfloatoe  1/ 


SllTer 
ballloo  g/ 


1,971.5 
2,003.2 
2,0M).7 
2,073.5 
2,109.7 

2,llt0.8 
2,171.1 


2,17"t.l 
2,177.5 
2,179.3 

2,iae.o 

2,l81..7 
2,l87.l» 

2,189.5 
2,191.7 
2,192.2 


BllTer 
dollara 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 
266.5 

26J>.8 
265.3 
263.3 

261.3 
258.6 
256.7 


In  Treaourer's  aceount 


anbaldlarr 
eoln  3/ 


5.9 
11.1» 
3.6 
1.7 
3.9 

6.3 
I18.O 


50.2 
53.6 
53.1 

W.7 
"►5.0 
35.7 

28.8 
26.9 
23.8 


Sonrce:  Ctrcnlation  Stattaent  of  anted  Statea  Momji   Offloe  of  tha 

Traaaiirer  of  the  Ublted  States. 
X/  Talaed  at  $1.29+  per  fine  oonoe, 
2/  Inoludea  allTer  held  tr  certain  agenolM  of  the  Federal  Oorenaant. 


Bullion  for 
recolnage  kj 


BulllGn 
at  ooat 


89.3  £/ 
9'>.l»  2/ 
95.1  2/ 
82.0  2/ 

''5.3 

30.7 

u.o 


U.l 
8.5 
9.* 

10.1 
10.8 
IS.8 

18.7 
15."> 
12.9 


Silver  outalde 
Treaaury 


SllTer 
dollars  i/ 


165.0 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 
223.8 
223.9 

225.5 

225.0 

227.0 

228.8 
23i.lt 
232.2 


SnteldlaiT 
coin  3/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
l,2te.7 


1,21(2.3 
1,2*2.3 
1,243.9 

l,2ll8.2 
1,252.2 
1,260. It 

1,267.3 
1,269.3 
l,27'l.7 


Total 

SllTer 
at  $1.29+ 
per  fine 


3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 

3,837.0 
3,886.6 


3,891.4 
3,894.0 
3,897.9 

3,901.6 
3,906,0 
3,922.4 

3,923.9 
3,921.3 
3,918.6 


1/    Talaed  at  ll.S&t  per  fine  oonee. 

it/    Talued  at  tl.38t  per  fine  onnae  or  at  $1.29+  per  fine  ounce  aooordlng 

to  whether  the  hullloa  la  held  for  reoolnage  of  *id>eldlai7  sllTar  oolna 

or  for  reoolnage  of  standard  sllTer  dollar*. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Selgnloragt, 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.   silver 
(incl.  silver 
bullion  held 
June  111,  I93I1) 

Kevly  mined 
sliver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acta 

July  6,  1939, 

and 

July  31,  I9I16) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  193lt) 

Total 

seigniorage 
on  silver 
revalued 

silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

18.5 
1*6.1 

69.5 
91.7 
122.2 
182.1 
21*5.7 
299.6 
362.3 
1.29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61ia.3 
69I1.2 
7112.2 
792.9 

7911.11 
796.7 
798.I1 

799.3 
800.3 
800.7 

801.5 
8oe.3 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
I18.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1.8.7 
I18.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

1*.2 

25.7 

1*8.3 
63.6 
65.3 
65.I1 

65.5 
66.5 
71*. 5 
81*. 6 
93.5 

104.7 
Uli.6 
125.1. 
13I1.7 
II13.8 

11.1..  7 
11.5.8 
1I.6.3 

11.7.1 
11.7.9 
II18.7 

lli9.3 
150.0 

226.2 
302.7 
366.7 
1>57.7 
530.7 

562.7 
580.1* 
581*. 3 
581*. 3 
58U.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
^3.6 
833.6 

3I1.5 
3I..7 
3I1.7 
31.. 7 
31.. 7 

31.. 7 
3I1.7 
3I1.7 
31* -7 
3lt.7 
3I1.7 
311.7 
31.. 7 
31.. 7 
31.. 7 
3I..7 
3lt.7 
3li.7 
31.. 7 
31.. 7 

3I..7 
3I..7 
31.. 7 

3I..7 
3I1.7 
311.7 
3I1.7 

31.. 7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11.8.1. 

1,1119.3 
1,150.1. 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153.9 
1,151.. 6 

271..9 
397.5 

1936 

1937 

51*1.6 

1938 

758.8 

1939 

950.6 

191(0 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 

191*1 

19te 

191*3 

I9IA 

191(5 

19116 

19I17 

19118 

19(19 

1950 

1951 

81.9 

1952 

1953 

19511 

1955-January 

March 

57.2 

3I..9 

6.6 

6.7 
5.0 
5.9 

April 

May 

6.0 
6.5 

12.9 

July 

12.7 

August 

10.6 

Source:  Office  of  the  Treasurer  of  the  United  States, 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  btilUon  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Table  1.-  Balance  Sheets  as  of  June  30  1054,  and  June  30,  1955 


June  30,  195'' 


June  30,  1955 


Assets: 
Cash: 

Troasurer  of  the  United  States,  checking  account,..,, 
Federal  Reserve  Bank  of  New  York,  special  account.... 
Disbursing  officers'  balances  and  advance  accounts.., 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  vlth 
Federal  Reserve  Bank  of  New  York: 

Special  account  No.  1,  gold 

InvestaBonts  in  United  States  Government  securities 

Accrued  interest  receivable. 

Accounts  receivable 

Federal  Reserve  Bank  of  New  York  Clearing  Account ,. 

Total  assets 

Liabilities  and  capital: 

Accounts  payable: 

Vouchers  payable ...,,,,,,,,,. 

Qnployees'  payroll  allotment  accoxmt,  United  States 

savings  bonds ..., 

Miscellaneous, ....................................... 

Total  accounts payable 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund, 

Net  Income  (see  Table  2) 

Total  liabilities  and  capital 


$6,1.13,11.9,90 

ia2,8ll.,20l.,05 

a,s6l,65 


8,630.01. 

2,071.  ,65 
1311,209. 1.9 


2,000,000,000,00 
1,800,000,000,00 


$189,229,615.60 

100,019,518.96 

25,000,000.00 

103,045.69 

7,680.23 

31't,359,860.1.8 


lWt,911..l8 

200,000,000,00 
Ul.,2lU,9W.30 
314,359,860.1.8 


$5,860,658.21. 

231,524,621.88 

2,893.78 


8,205.79 

2,259.45 
189,046.79 


2,000,000,000.00 
1,800,000,000.00 


$237,388,173.90 

52,193,520.92 

25,000,000,00 

103,045,69 

47,050.00 

5.23 

314,731,795.74 


199,512.03 

200,000,000.00 
114,532,283.71 
314,731,795.74 


Note:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasiny  and  those  for 
succeedli^  years  appear  in  subsequent  reports.     Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Classification 

Januai7  31,  193"*,   through 
June  30,   195'* 

Januaiy  31,  1931*,  through 
June  30,  1955 

Inoone; 

$310, 638.09 

351,527.60 

58,276,1*17.51 

1.9,778,1*88.75 

102,735.27 

3, '*73, 362.29 

1,876,790.55 

9,238,299.65 

861,51.6.95 

2,81*9,683.19 

1,975,317.07 

$310,638,09 

351,527.60 

Profits  on  goM  bullion  (including  profits  froQ  handlli^  charges  on  gold) 

ProMtB  nn  ot.h^T*  gnl/l   ^n\  «T<Thang«  trwiRnrtlonp 

59,l''l*,511.66 
50, 01*1*, 113. 75 

102,735.27 

3, '.73,362 .29 

1,876,790.55 

Tnt^^rwflt  on  lnTi*s1aiitntn 

9,863,299.65 

Miscellaneous  profits 

861,51*6.95 

Tnt^rf St  itamflil  on  foreign  Ijalrmoen 

2,8U9,6ft.l9 

1,975,317.07 

129.09^,806.92 

130,853,526.07 

^pense: 

11,383,868.30 
553,585.51 
713  ,'•63. 80 
593,059.36 
113,196.88 
1,522,686.77 

12,627,016.35 
612,1.65.58 
722,761.1*5 
609,059.98 
119, 181*. 1*7 
1,630.75^.53 

Travel 

Transpoi'tatlon  of  thlnas , , 

Other 

ll*,879,860.62 

16,321,21.2.36 

111*  ,21^,91*6.30 

11'*, 532,283. 71 

November  1955 


51 


.CAPITAL  MOVEMENTS. 


Data  relating  to  oapltal  movemente  between  the 
United  States  and  foreign  countrlea  have  been  collected 
since  1935f  pursuant  to  Executive  Order  6560  of  January  15, 
I93II,  Executive  Order  IOO33  of  February  8,  19'^9,  and 
Treasury  regulations  proaiulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin.'  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195't, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  included  In  the  published  data. 


The  tern 'foreigner'  as  used  In  these  report*  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territorlee  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutione  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term'  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'^  issue  of  the  'Treasury  Bulletin, " 


pages  '^5-^7.  As  a  result  of  changes  In  presentation 
Introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  ccmparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  prell-Tiinary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  intervals.  Table  1, 
short-term  foreign  llabllitiee  and  claims  reported  by 
noaflnanoial  concerns.  Is  published  quarterly  in  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3i  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.  Table  ^,  foreign  credit  and  debit 
balances  in  brokerage  aocounte,  appears  semiannually  in 
the  March  and  September  issues.  Table  5.  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  in   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mlllioDS  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  Statee) 


Calendar  year  or  month 


Ret 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  In  llabllitiee  to  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
In  domestic 
securities 


Changes  in  claims  on  foreigners 


Short-term 

banking 

funds 

Transactions 
In  foreign 
securities 

736.3 
97.5 
-11.3 
-71.8 
-63.1 

855.5 
-7.4 
77.7 
93.5 

-46.6 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-70.5 
-80.3 
141*. 2 
-482. Or 

-377.0 

-217.9 

-72.2 

-300.4 

6.3r 
12. 5r 
2. It 

-32.4 

33.7 

.6 

-14. 5r 

-34.4 

-35.8 

-6.4 
16.3 
13.3 

32. 9r 
3.6 

14.4 
.6 

1935-41 

1942 

1943 

1944 

191*5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955-Januai7. 
February 
March. . . 

April 

May 

June .... 

Jvly  p. . 
August  p 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 
1,260.6 
1,162.8 
641. Or 


-27. 9r 
46. 4r 
53. 6r 

147 .2r 

268.9 
57.9 

U9.1  r 
82.7 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 

-1.8 

.2 

51.0 

168.1 

287.0 

80.3 

71. 8r 

78.5 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 
636.2 
601.5 

-100.0 
1,026.8 

657.4 
1,243.9 
1,102.4 
1,274.1 

-69.7 

-143.0 

18.1 

159.2 
165.6 

64.7 

20.3r 
-96.9 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-U.5 
149.3 

67.9 

143.1 

32.8 

8.9 

121.5 

15.6 

51.5 

175.4 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782. 4r 

-26. Ir 
46 .2r 
2.6r 
-e0.9r 
-18.1 
-22.4 

47. 3r 
4.2 


Preliminary. 
Revised, 
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Section  I  -  Sumnary  by  Perlode 
Table  2.-  ^ort-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  alllloDB  of  dollare) 


Sod  of  caleodar  year 
or  Booth 


Short-term  llabllltlee  to  foreigners 


Total 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 

foreign 

cnrrencles 


i9ita 

igvs 

19Wt 

w^s 

19li6 

19't7 

191(8 

191*9 

1950 , 

1951 

1952 

1953 

195'! 

19  5  5 -January., 
February 

Harch 

April... 

May 

June .... 

July  p.. 
August  p 


■•.aos."! 
5,37<t.9 
5,596.8 
6,883.1 
6,1)80.3 
l,U.6.h 
7,718.0 
7,6l8.0 

9,3oe.2 

10,5l<6.1 
U, 6l48.lt 
12,922.5 

12,852.8 
12,709.9 
12,728.0 

12,887.2 
«,052.8 
13,117.5 

13,137.7 
13,0M).9 


2,2Uh.\ 
3,320.3 
3,335.2 
l*,179.3 
3,0U3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5lt7.6 

11,6511.2 
5,666.9 
6,77lt.O 

6,7lt9.5 
6,51*0.3 
6,508.1 

6,632.9 
6,711.3 

6,775.7 

6,656.7 
6,552.0 


1,9U7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9li7.0 
3,001.0 
3,lt51.7 
ll,0ltl.2 

It,2lt5.6 
l»,308.1i 
l*,335.1i 

l',305.9 
'•,329.7 
't,36l.l 
'•,393.8 
'•,'(27.6 
lt,Vl*1.9 
lt,57lt.2 
■•,590.2 


■•73.7 
2,262.0 
l,861i.3 
1,657.8 
1,527.8 
l,6Ul.l 

1,584.9 
1,629.1* 
1,769.9 

1,752.2 
1,784.9 
1,812.8 

1,820.7 
1,875.0 
1,854  .It 
1,860.8 
1,858.6 


13.9 
17.9 
21.6 
25.5 
1M3.6 

'•9.7 
70.4 
51.0 
Ult.9 
72.2 
61.4 
'•3.7 
43.2 

45.2 
54.9 
46.1 

39.8 
38.9 
45.5 
46.0 
40.0 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5? 

l,380.2r 
1,367. Br 
1,365. 7r 
1,380.2 
1,414.7 
1,450.4 

1,417.5 
1,413.9 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 

219.0 
203.1 
195.4 
217.0 
244.0 
236.1 

231.6 
248.3 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
969 .Or 

962 .7r 
991.5r 
999 .6r 
1,002.4 
1,005.6 
1,040.1 
1,042.7 
1,028.6 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 
78.4 
101.6 
211.0 

198.6 
173.2 
170.7 
160.8 
165.0 
174.2 
143.2 
136.8 


p     Prelljalnajy. 


r    Berlsed, 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  mm  lone  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.  S.  Goreraaent  bonds 
and  notes  ^ 


Purchases 


Sales 


Het 
purchases 


Corporate  and  other 


Bonds  2/ 


Het 
purchases 


Sales 


Ret 
purchases 


Total 
purchases 


Total 
sales 


Wet  pur- 
chases of 
domestic 
securities 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955-Januai7 . 
February 
March... 

April... 

May 

June .... 

July  p.. 
August  p 


396.8  i/ 
164.2 
241.3 
513.6 
377.7 
414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
?00.9 

120.8 
360.8 

83.3 

48.4 
249.0 

14.1 

44.2 
180.6 


492.4  2/ 
J38.5 
170.6 
268.2 
393.4 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 
792.7 

81.1 

216.0 

72.1 

44.8 

142.4 

17.1 

23.9 
24.3 


-95.7  3/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

39.7 

144.8 
U.2 

3.6 

106.6 

-3.0 

20.3 

156.3 


H 
2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 

30.9 
25.3 
39.6 

17.8 

28.3 
25.8 

17.8 
19.0 


2/ 

H 
108.3 

141.6 
188.5 
197.4 
283.6 

33.3 
33.7 
30.0 

18.0 
21.2 
26.7 

19.0 
17.5 


H 
H 

2/ 

H 

-.r 

-21.6 

11.7 

15.3 

6.1 

-2.4 
-8.4 
9.6 
-.2 
7.2 
-1.0 

-1.2 
1.6 


430.2  y 
96.4 
151.6 

136.9 
260.2 

367.6 
226.1 

369.7 
354.1 

666.9 

739.8 

650.2 

589.1 

1,115.1 

146.1 
134.2 
144.9 

117.6 
119.2 
150.4 

149.1 
115.8 


841.6  1/ 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

U5.4 
127.5 
132.9 
112. 1 
111.5 
130.8 

116.8 
98.3 


-411.4  3/ 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 

-150.6 

-144.3 

-21.2 

2.9 

120.3 

1.0 

55.2 

135.0 

30.7 
6.7 
12.0 

5.5 

7.7 

19.6 

32.3 
17.5 


9,322.1 

260.6 

392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 
1,447.9 
2,205.7 

297.8 

520.4 
267.9 
183.8 
396.5 
190.2 

2U.1 

315.4 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 

229.8 
377.2 
235.1 

174.9 
275.1 
174.6 

159.6 
140.0 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 

67.9 

143.1 

32.8 

8.9 

121.5 

15.6 

51.5 
175.4 


1/  Ilu*oi^  1949,  Includes  transactions  In  corporate  bends. 

2/  Through  1949,  Included  with  transactions  In  U.  S.  GoTenmsnt  bCDds  and 

notes. 
1/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stodra 


and  bonds  Is  not  available  for  earlier  years. 
F  Preliminary . 
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Calendar  year 
or  Bontb 


TOS-ltl 

19"^ 

im 

19W> 

19''5 

I9I16 , 

WltT , 

X9'>S , 

19''9 

1950 

1951 

1952 

1953 

WSli 

1955-January . , 
February. 
March.... 
April.... 

May 

June 

July  p. . . 
Auguiit  p. 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities 

(In  allllona  of  dollara;  pegatlTe  flguree  Indicate  a  net  outflow  of  capital  froB  the 


by  Foreigners 

[ftilted  Statea) 


foreign  bonda 


Purchaaes 


n.a. 
D.a. 

W16.I. 
311t.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
5OO.lt 
lt95.3 
5te.5 
792.'t 

75.7 
130.9 
59.3 
119.2 
It5.1 
70.4 

58.6 
1>0.5 


Salee 


n.a. 

n.a. 
3TS.2 
225.3 

3^7.3 

iigo.ii 

63^.3 
291.11 
311.5 
710.2 

801.0 
677."> 
621.5 
8IH.3 

62.7 
70.3 
38.2 

■•5.7 
27. li 
3'*.1 

30.5 
20.0 


Ret 
purohaaes 


n.a. 
n.a. 
7't.2 
89.0 
-89.8 

265.5 
2lj.5 

-79.8 

9.8 
-121.0 

-300.6 

-182.1 

-79.0 

-l>8.8 


13.0 
60.7 
21.2 

3.5 
17.7 
36.2 

28.0 
20.5 


Forel^i  Btoclce 


Purchasea 


Q.a. 
n.a. 

23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 

'12.3 
1*3.3 

1.7.8 
5l1.l1 
68.9 

55.0 
53.7 


S&lea 


n.a. 
n.a, 

19.8 
22.1 
5lt.8 

65.6 
li2.6 
96.7 
70.8 
198.2 

3l«8.7 
329.6 
303.  li 
61i4.9 

87.7 
70.3 
711.9 

57.7 
55.8 
91.8 

68.6 

73.7 


let 
puixhasee 


n.a. 

n.a. 

3.5 

I..5 

-17.5 

-.4 
111  .6 

-15.0 
18.0 

-21l.lt 

-76.  It 

-35.8 

6.8 

-251.6 

-45.lt 
-27.0 
-20.6 

-9.9 
-l.li 
-22.9 

-13.6 
-19.9 


Total 
purchaeee 


ll,008.2 
2£u.5 
I169.6 
3110.9 
355.11 
821.2 
715.9 
293.3 
lilO.l 
763.0 

772. 7 

789.1 

852.7 

1,185.8 

118.0 
174.2 
103 .6 
97.0 
99.5 
139.2 

113.5 

94.2 


Total 
ealea 


3,152.6 
227.9 
391.9 
247.4 
I102.I 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

1,486.1 

150.4 
140.5 
113.0 
103.4 
83.1 
125.9 

99.1 

93.6 


Het  purohaaea 
of  foreign 
eecuntiea 


855.5 
-7.4 
77.7 
93.5 

-I16.6 

265.1 
39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-32.4 

33.7 

.6 

-6.4 
16.3 

13.3 

14.4 

.6 


n.a. 
P 


Hot  arallable. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^^ 

(Position  at  end  of  period  in  nllllooe  of  dollars) 


1/     LlatiilltleB  to  countries  not  regularlj  rsported  separately  are  published  p     PreUjnlnary. 

annually  in  the  April  Issue  of  the  "Treasury  Bulletin."  r    Bevlsed. 

2/     1951-1952  ae  reported  by  banks  In  the  Second  Federal  Reserve  District  only. 


Counti7 

Calendar  year 

1955 

1951 

1952 

1953 

1954 

March 

April 

May 

June 

July  p 

A-iguSt  p 

September  p 

Europe: 

Austria 

57.1 

134.7 

1.3 

45.3 

27.0 

289.4 
405.6 
45.8 
300.5 
148.8 

1:^ 

40.7 

6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 

3,005.9 

1,307.1 

21*9.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 
34.9 

67.7 
47.2 
27.8 
84.7 
71.9 
87.8 

1,1*55.2 

43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
142.2 

91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 

308.9 

203.1 

110.3 

3.4 

57.4 
6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 

3,755.5 
l,te0.7 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72. 4 

5.8 

36.0 

116.7 

674,2 

14.2 

2.0 

708.9 

6.9 
383.5 

4,733.6 

273.2 

99.8 

.7 

71.1 

41.3 

715.4 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

5,620.5 

274.7 

98.9 

.7 

69-3 

37.8 

749.6 
1,411.1 
130.5 
611.2 
222.1 

64.3 
2.4 

91.9 
8.2 

92.6 

121.0 

649.9 

9.9 

1-5 

637.1 

8.0 

357.3 

5,650.1 

1,320.7 

272.3 

105.5 

.7 

69.7 

37-2 

670.7 
1,404.5 
134.5 
629.3 
218.2 

76.8 

2.3 

94.6 

8.3 
99.2 

118.2 

657-6 

11.1 

1.8 

676.7 

8.9 
400.2 

5,698.4 

271.7 

103.5 

.7 

64.3 

40.4 

766.1 
1,407.6 
131-0 
637-7 
194.6 

67.8 
1.9 

94.1 

8.1 

100.6 

113.9 

67s. 4 

10.3 

2.0 

663.6 

8.6  r 
363-3 
5,723-9  r 
1,274-7 

268.6 

106.8 

.7 

54.2 

38.5 

785.1 

1,397.0 

126.6 

645.7 

202.3 

71.2 

3.5 

94.4 

8.0 

108.9 

118.9 

685.2 

11.8 

3-1 

689.1 

10.8 

5,789-7 
1,269.3 

156.6 
27.6 

119.6 
94.2 

101.5 

244.6 
70.7 
50.5 

341.3 
42.1 

84.3 

83.1 

49.7 

63-9 

261.3 

129-5 

1,920.5 

273-4 

99.5 

.7 

56.5 

40.1 

834.7 
1,418.3 
124.7 
675.7 
202.1 

67.6 
2.2 

100.6 
8.0 

112.9 

130.4 

702.2 

9-0 

1.1 

621.5 

8.4 

323-7 

5,813.1 

1,296.5 

282.7 

104.0 

.8 

60.3 

41.9 

914.6 
1,420.1 
126.2 
711.7 
190.0 

65.8 
1.8 

106.4 
7.9 

119.3 

143.7 

675.6 

9.6 

-9 

561.1 

9-5 
299.3 

5,853.2 

1,168.8 

279-9 

104,4 

.6 

T^imnrlr , 

63.7 

Flnlfm^ 

41.1 

Trfoicti 

980.4 

Oonwny,  Federal  Republic  of.,.. 

1,421.8 
134.0 

769.0 

199-3 

67-7 

Poland 

2.0 

Portiigfil 

111  ,fi 

8.2 

120.1 

Sweden , ••. .. 

147-9 

Switzerland.,,.. •.•,•••.•••••■•• 

682.8 

9.3 

U.   S.   3,  B 

1.4 
575.2 

9-2 

263.6 

Total  Europe..... 

5,993.2 

Caruula 

1,295.5 

130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.'- 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

U9.2 

1.768.4 

1,535.7 

1,318.9 

155.9 
26.5 

U0.7 
75-8 
88-0 

67.8 

48.2 

376.0 

43.6 

77.7 
81.8 
46.3 
74.1 
243.2 
131.6 

1,899.1 

36.5 

32.6 
59-0 
83.5 
96.0 

47.0 
44.7 
709.1 
98.4 
249.3 
130.2 
265.9 

1,852.3 

1,184.4 

Latin  Aoerlca: 

138.8 
24.5 
72.5 
79.3 

118.2 

301.2 

44.2 

34.3 

231.2 

44.3 

80.8 

60.9 

25.6 

94.1 

145.5 

U7.4 

1,612.9 

160.4 
29.2 

U9.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 
73.8 
83.4 
30.4 
90.3 

193.6 

124.1 

1,905.9 

35.7 
34.3 
60.8 
86.9 
100.3 

31.4 
41.0 

724.9 
95.6 

257.4 

123.1 
234.1 

1,825.4 

151.7 
26.3 
95.1 
75.3 
97.4 

234.3 
63.1 
44.5 

363.3 
45.1 

79-2 
79-4 
42.6 
80.9 
187-5 
129.0 

1,794.7 

167-4 

28.3 
129.3 

94.8 

90.8 

254.0 

67.3 

51.1 
371-7 

45-2 

73-7 

81.8 

48.4 

67.5 
284.7  r 
133-2 

165.3 
25.7 

117.7 
88.8 

103.0 

241.3 
70.6 
51.1 

326.8 
44.3 

81.1 
88.9 
45-1 
61.3 
253.1 
133-7 

1,897-9 

173.7 
25.0 

125.5 
75.3 

105.5 

230-5 
71.0 
46.7 

321.2 
42-9 

84.7 
85-9 
38.8 
59-6 
234.5 
132-2 

164.8 

25-6 

Bratll 

147-0 

87.1 

98.2 

Cuba 

''&■} 

42.6 

340.1 

HetherlandB  W.  Indleo  &  Suorlnam. 

46.5 
84.8 

88.7 

El-  Salvador 

32.5 

61.4 

258.8 

131.9 

1,989.0  r 

1,853.1 

1,915.3 

Aslai 

38.3 
38.2 
70.9 
64.6 
6l.O 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.1 

1,836.5 

36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

1,895.5 

59.2 
89.6 
43.3 
38.2 
95.7 
326.1 

36.3 

33-4 

61.2 

87-5 

97-7 

40.1 

45-3 

714-2 

96.5 

253-6 

132.0 

261.9 

1,859.9 

36.4 

34.0 

61.0 

93.4 

99.9 

51.6 

43.1 

720.1 

105-8 

249-3 

128.8 

261.1 

36.3 
34.3 
60.3 
97.0 
U5.4 

51.6 

41.2 

757.4 

107.9 

252.0 

129.9 
299.1 

36.3 
36 -0 

61.7 

78.0 
107.9 

47.7 
43.1 

773-8 
106.2 
258.5 
121.2 
297-7 
1,968.0 

36.2 
35.4 
60.2 
73-1 
109-8 

42.4 
54-9 
803-6 
101-6 
260.5 
122.0 
291.0 

1,990.7 

36.3 

Fomoea, 

35.6 

Hoog  Bioiig.. ,, 

58.1 

India 

92-0 

Tndon^flla 

120.0 

Iran. ....•...•,••.••..•..• 

35.5 

46.5 

864  6 

99.6 
253.1 
122.9 

HiUlpplneB,.,.....  ♦.,.,.. ■ 

Thallaul , 

321.3 

Total  Aala 

1,595.5 

1,884.7 

1,982.6 

2,085.5 

Other  comtrleat 

38.5 

54.5 

110.7 

7.0 

86.8 

297.4 

47.2 
U8.6 
59.7 
23.6 
86.5 

335.6 

47.7 
43.6 
47.1 
32.7 
94.0 

265.1 
1,769.9 

56.8 
44.3 
53.6 
33.4 
101.8 

289.8 

60.4 
44.4 
53.9 
35.9 
103.4 

297.9 

70.2 
42.9 
48.3 
33.8 
110.2 

64.2 
42.6 
50.3 
30.1 
113.8 

70.0 

42.2 

45.0 

32.8 

111.'* 

301.4 

74.9 

45.9 

46.9 

36.8 

UI.9 

316.5 

72.3 

44.3 

Egjrpt  and  AmO-O-EgTptlto  Stidan,. 

59.6 
36.9 

All  other 

115.3 

305.4 

301.0 

328.9 

1,641.1 
9,302.2 

1,584.9 

1,629.4 

1,812.8 

1,820.7 

1,875.0 

1,854.!* 

1,860.8 

1,858.6 

1,844.2 

10,546.1 

U,648.4 

12,922,5 

12,728.0 

32,887.2 

13,052.8 

13,117.5 

13,137.7 

13,040.9 

13,351-5 

November  [955 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  mUlloae  of  dollarB] 


Country 

C&lei^ar  year 

1955 

1951 

1952 

1953 

1951. 

March 

April 

Mbj 

June 

Julj  p 

August  p 

Europe: 

39-6 

« 

lt.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

* 

.8 

» 

18.6 

5.1. 

11.2 

.6 

35.0 
3.9 

u.o 

183. U 

.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

1..1. 

1.9 

* 

.5 

* 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 
5.1. 

.8 
13.0 

» 

6.2 

1.9 

10.6 
30.5 

1.3 
16.6 

8.6 

1.0 

* 

.6 

« 

21..3 
2.7 

17.9 
15.7 

70.5 

It.S 
6.8 

19.6 

* 

9.7 
2.5 
11.  .2 
70.2r 
3.3 
19.7 
15.9 

2.1 

* 

.5 

* 

ll.O 

k.l 
16.2 

1«).7 

173.5 

1.3 

I..5 
1.02. 5r 

.7 
16.9 

7.3 
2.9 

7.5 
73 .6r 

3.7 
22.6 
16.8 

2.6 

* 

.7 

* 

2.7 

1..1 

19.3 

68.1. 

U9.1 

1..1. 

1..6 

382. ir 

.1. 

17.7 

* 

7.0 
2.2 

8.5 
78.8 

3.6 
22.9 
14.8 

2.7 

« 

.8 

« 

3.9 

3.0 

20.2 

62.1 

96.3 

«.3 

'..9 

354.1 

.6 
17.8 

7.2 
2.4 

10.3 

77.2 

4.5 

26.3 

14.6 

2.4 

.1 

1.0 

» 

4.3 

4.1 

22.0 

67.5 

98.5 

4.3 

4.3 

369.3 

.4 
15.2 

6.8 

2.9 

9.9 

83.7 

3.2 

27.7 

13.3 

2.2 

.1 

.9 

5.3 
5.1 

20.5 

80.1 

.1 

90.8 

2.6 

4.4 

375.3 

.4 

13.9 

.3 

6.7 

2.9 
U.7 
79.9 

3.0 
26.3 
11.5 

1.9 

* 

.9 

« 

6.0 

5.1 
20.9 
89.4 

70.3 

2.0 

7.7 

363.0 

.5 
12.5 

1 

6.7 

3.0 

9-6 

73.6 

3.5 

30.3 

11.7 

3.2 

Finland 

Germany^  Federal  Reputllc  of 

Italy 

» 

.7 

» 

5.7 

Sweden 

5.7 

21.5 

68.5 

U.   S.   S.  B 

United  Kingdom 

74.4 

.5 

6.6 

Total  E\irope 

212.2 

235.9 

360.6 

Canada 

92.0 

62.3 

56.1. 

75.6 

91.0 

103.8 

107.6 

122.3 

118.2 

112.2 

Latin  America: 

7.6 

7.5 

185.0 

21.. 8 

1.3.7 

32.3 
1.8 
3.B 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 

1.1.7 
11..5 

1.89.3 

8.2 

5.8 

356.1. 

26.1. 

1.1.7 

32.5 
1.6 
1..2 

88.6 
1.3 

6.5 

11..8 
9.1 
1I..3 
36.7 
13.7 

662.0 

2.6 

7.5 

1.2 

I..3 

.9 

10.2 

15.1 

12.5 

7.^ 

3.3 
21.. 6 

7.1 
10. B 
125.1 
22.6 
56.9 
51.2 

1.9 
1..1 

92.9 
2.6 

1..6 

20.2 

8.2 

19.3 

1.72.7 

5.6 
2.5 

273.5 
11..1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1. 

6.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

5.5 

3.0 

220.5 

18.5 

87.6 

61.. 5 

It.l. 

1..0 

127.7 

1.1. 

17.7 
15.1 
5.8 
8.4 
78.7 
23.6 

5.5 

3.1 

221.1 

13.0 

96.6 

69.0 

4.4 

4.4 

124.6 

1.4 

17.9 
16.1 
6.4 
6.6 
79.1 
25.0 

5.7 

mA 
10.8 

116.5 

70.6 

4.0 

4.6 

121.8 
1.6 

20.4 
15.7 
4.8 
6.7 
81.2 
27.1 

8.1 

2.8 

153.5 

15.4 

132.3 

64.5 

3.9 

3.7 

124.6 

2.5 

17.9 

16.4 

4.9 

5.7 

32.9 

31.7 

670.8 

6.3 
2.8 

136.6 
17.1 

124.7 

59.6 

3.9 

3.8 

133.1 
4.0 

15.2 

18.1 

5.9 

5.1 

64.6 

31.9 

653.0 

5.9 

2.8 

Brexll 

132.7 

14.8 

131.9 

Cuba 

55.9 

3.8 

3.7 

141.3 

netherlands  W.  Indies  &  Surinam., 

1.2 
14.9 

20.4 

5.6 

9.6 

69.0 

Other  Latin  America 

31.9 

^86.2 

694.3 

683.7 

665.5 

Asia: 

2.7 

7.1* 

3.1 

13.1. 

.3 

9.3 
30.0 
12.2 

i/ 
29.3 

2.5 
51.6 

161.6 

2.6 
5.5 
3.1 

13.8 

22.9 

"J 

6.1 

21..7 
11U.8 

2.6 

5.1* 

3.1. 

1..9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

11.3.3 

2.5 
5.6 
1..0 
1..9 
.5 

16.1. 
7.5 

60.3 

.5 

9.8 

11.9 
U(,.0 

2.5 
5.6 
4.7 
4.7 
.4 

18.6 

7.4 

69.6 

.3 

12.6 

15.3 
47.7 

189.6 

2.5 
5.6 
4.5 
3.9 
.3 

19.1 

7.4 

17.8 

17.2 

47.0 

2.4 
5.4 
3.5 
3.8 
.4 

19.9 

7.7 

92.5 

.8 

14.8 

19.6 
66.3 

239.1 

2.4 

5.5 

4.1 

3.5 

.5 

21.3 

7.9 

105.6 

.4 

16.7 

12.9 
60.3 

241.0 

2.5 

5.4 

3.9 

India 

3.6 

.7 

22.4 

9.9 

106.4 

.5 

15.2 

11.2 

Other  Asia 

52.4 

Total  Asia 

89.8 

169.8 

213.1 

^36. 3 

22.6 

5.7 

.2 

6.7 

6.1. 

1.1.9 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 
.5 
2.1. 
7.8 
21..9 

W.l 
6.3 
1.0 
5.9 
9.6 

10.9 
5.6 
1.0 
6.8 

12.3 

10.5 

5.5 

1.3 

6.4 

14.9 

38.5 

11.3 
5.1 

1.8 

7.9 

15.1 

10.3 
5.3 
3.3 
6.9 

17.2 

10.2 
5.1 

1.5 

6.7 
18.7 
42.2 

9.3 

4.7 

Egypt  and  Anglo -Egyptian  Sudan, , , 

1.6 
7.1 

16.7 

Total  other  countrloa 

22. U 

37.0 

36.5 

4i.l 

42.9 

39.3 

« 

_ 

* 

. 

. 

. 

- 

- 

- 

- 

Grand  total 

968.1. 

1,01.8.7 

901..5 

l,386.5r 

1,365. 7r 

1,380.2 

l,411'-7 

1,450.4 

1,417.5 

1,413.9 

Not  reported  separately  prior  to  March  ig?"*- 
Lees  than  $50,000, 


Preliminary. 
Berised. 
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Section  II   -  Summary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securl 

(In  thousande  of  dollara;   negative  flguree  Indicate  net  salea  t>y  forelgnere  or  a  net  outflow 


ties  by  Foreigners 

of  capital  frcBi  the  United  Statea) 


Calendar  year 

1955 

Country 

1951 

1952 

1953 

1954 

March 

April 

May 

June 

July  p 

August  p 

Europe: 

-n,876 

''% 

1U)1 

-80 

5,969 
-12 

1* 

1,921 

-22,171* 

-38,103 
138 
201 

56 

28 

1*5,897 

84 

21,369 

-313 
287 

9,245 

-595,495 

421 
-488 

n 

48 
-29 
5,460 
154 
551 
490 
-21,943 

''% 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 

191,647 

1,268 

358 

281 

412 

-836 

170 

409 

6 

2,5^ 

436 
-6,532 

2,680 
1,594 
1,687 

4,686 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 

62,323 

4,060 

4,869 

-22 

393 

1,582 

16,992 

il48 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

138,928 
-187,195 

-938 
202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 

113,179 

-4 

1,449 

-29 

-350 

-27 

1,282 

51 

121 

277 

-2,686 

-1,995 

-68 

-349 

-56 

-105 

19,852 

-49 

-1,678 

-6 

176 

15,806 

911 

-3 

-13 

2,528 

2,087 

36 

4 

-2,446 

-1,470 

68 

11 

153 

-83 

2,503 

95 

4,040 

-14 
-780 

7,627 

-4,953 

2 
2,051 

84 

-1,168 

1,877 

544 

46 

14,093 

22,006 

13 
5 

176 

-379 

-770 

12 

41,130 

-3 
673 

80,392 
78,367 

140 

-25 

518 

15 

-95 

1,242 

-4 

18 

-276 

57 

1,682 

-4 

-25 

162 

781 

1,981 

6,167 

-9 
1,516 

-128 

663 
902 

-3,219 
410 

29 

-109 

-468 
8,978 

1 

14,827 

-74 
690 

24,016 

1 
1,707 

17^ 
-1 

336 

028 

-4 

-322 

1,645 

5,475 

40 

166 

8 

26,939 

15 

13,502 

92 
49,901 
-4,579 

-23 

1,139 

-145 

Flnlaai 

1,711 

Germany,  Federal  EepubUo  of.... 

574 
23 

-122 

945 

2,901 

Inland 

-3 

34 

-158 

8 

27,502 

-19 

U.    S.    S,  R 

-1,026 

-396 

32,945 

-120,617 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-686 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 

-5,220 

-8,556 

109 
56 
249 
514 
101 

464 

24 

132 

-213 

7 

-82 

-3 

-613 

-2,382 

670 

-1,922 

132,021 

-962 
338 
1,550 
637 
510 

6,051 
1,785 

-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

]        -153 

7,014 

-648 

252 

160 
-2,283 

-2,065 

1,737 
599 

4,753 

62 

42 

276 
236 
225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 

25 
273 
188 

22 
181 

873 

18 

1 

-130 

144 

-61 
457 
-16 
1,564 
435 
397 

4,371 

ll 
301 
444 

70 

-385 

-153 

19 

-1,020 

179 

-694 

-90 

60 

1,053 

662 

95 

562 

61 

7 

221 

Chile 

479 

31 

9,271 

-272 

91 

Mexico 

580 

179 
-5,581 

169 

El  Salvador 

8 

624 

583 

239 

24,859 

6,710 

Asia: 

r      ^ 

L       -203 

1,313 

4a 

-69 

101 

543 

491 

1/ 

-U,422 

149 
-382 

-9,535 

-153 

853 

-1,432 

141 

-49 

-57 
-94 

-179 

-180 

877 

70 

-404 
-4ao 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  i 
-1,079 
-141 
758 

3,451 

32 
-43 
-76 

91 
15,057 

-5 

-689 

11 

7 

-3 

290 

-40 

14,632 

15 

341 

952 

-23 

71 

20 
76 

13 

5 

-312 

1,158 

36 

-9 

6 

-115 

443 

361 

56 

960 

62 

-5 

1 

2 

-163 

26 
16 

-966 

-11 

13 
515 
994 

30 
2 

-9 
-U 
76 

39 

-64 

-396 

1,189 

-4 

9 

1,634 

32 

-40 

67 

-u 

142 

-72 

-32 

-318 

1,407 

24 

34 

129 

15 

16 

-13 

-55 

-145 

51 

3 

258 

317 

Other  countrlee: 

82 
14 

^54 
228 

-114 

-744 

-15,938 

-584,289 

-359 
2 

-499 
1,021 
1,770 

1,935 

14,744 
314,944 

99 

14 

123 

-903 

-222 

-889 

168 
-20 
210 
541 
2,326 

3,225 

77,730 

139 

-4 

7 

1,152 

1,294 

322 

19 

-1 
112 
146 
433 
709 

78 

4 

-53 

97 

12 

138 

33 

37 

70 

145 

977 

1,262 

-14 

-42 

Egypt  ani  Anslo-Egjrptlan  Sudan.. 
Union  of  South  Africa 

24 
-123 

All  other      

750 

Total  other  countries 

595 

22,741 

374 

-44,171 

744 

2,951 

2,804 

-11,513 

149,318 

32,825 

8,938 

121,453 

15,609 

51,504 

175,392 

X/    Not  reported  separately  prior  to  March  195'*- 


p     Prelimlnai^, 


November  {955 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  bong-Tenn  Foreign  Securities  by  Foreigners 

(In  thousande  of  dollare;  negetlTe  figures  Indicate  net  aale«  bj  forolgnera  or  a  net  outflow  of  capital  froa  the  United  States) 


Cmmtry 


Calendar  year 


1951 


1952 


1953 


195^ 


1955 


April 


May 


July  p 


Bnrope: 

Anatrla 

Belglm 

Csechoelorakla . 

DeiBar]£ 

yinland 


?rance 

Cenianjr,  Federal  Pepublic  of. 

Greece 

Italy 

letherlanda 

Borvaj 

Poland 

Portugal 

B^aDenla 

Spain 


Sweden 

Svltzerland 

Turkey 

n.  s.  s.  B 

Halted  Elnglca 

TugoalaT la 

Other  Europe 

Total  Europe 


Latin  Aaerlca: 

Argentina 

BollTla 

Bralll 

Chile 

ColoBbla 

Cuba 

Doalnlcan  Fepubllc 

Cuatcoala 

Mexico 

Vetherlande  W.  Indies  &  Surinam. 
Republic  of 


Faneoa, 
Peru. 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  Aaerlca. 

Total  Latin  Aaerlca. 


China  Mainland. 

Pozaoaa •. . 

Hong  Song 

Inlla 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Otber  Asia 


Total  Asia 

Otber  coTatrlee: 

Australia 

Belgian  Congo 

E^pt  and  Az^o-EgTptlen  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  eomtries: 
iDtematloiial 


51^ 

-303 

-25 

5,256 

98 

-'•,133 
13 

26 

1,167 

2,773 

3,312 

-8 

-3,tel 

9,209 

961 

lU.sks 

*7 

-6 

-a,oii7 
-19 

806 


3,818 

3,511 

-28 

5,309 

58 

l»,90i 

-506 

kO 

1,170 

-8,702 

1,3''5 

-361. 

-318 

67 

'•,706 

-163 

8,73^ 

6 

-*,398 

-e 
752 


28,500 


19,939 


-258,567 


-llil,019 


-leo 

IS"* 

7,054 

5,388 

5,239 
1,281 

236 

66 

3,961. 

73'' 

5,296 

-11.1 

750 
2,210 

309 
1,711. 


116 

78 

6,981. 

2,163 

1,711. 

5,239 

1.8 

168 

■.,296 

1,115 

1,80* 

296 

Ul 

-50 

775 

Ik? 


33,3l/S 


25,332 


[        ''I 

1,1.92 

109 

4,869 

12 

-46,757 
9,782 

14,32? 

4,320 
1,272 


-36,003 


7,938 


-10,04S 


2.519 

-e 

-403 
-5,413 
9,280 


5,961 


-152,673 


-118,067 


-376,989 


-217,876 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 

-17 

286 

-73 

207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 
54 
7,lfl9 
1,562 
1,245 
3,069 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

28^ 
434 

501 


-29,905 


25,959 
-11 

16 
-5,107 
4,956 


25,813 


-61,236 


-72,231 


3,056 

7,214 

25,574 
1,179 

-4,670 

1,280 

1,351 

3,991 

-84,841 

10,337 


-9 
62 

-W7 

33,620 

-197 

-9,463 

121 

2,807 


-9,U9 


-133.174 


-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 


32,76c 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-1/ 

-133 

-e,387 
-211 


-34,149 


U,042 

3 

60 

-5,647 

1,722 


7,180 


-i&i,m 


-300,388 


1,000 
336 

42 

-634 

619 

2 

89 

-7,195 

545 

-57 

-43 

-25 

2,927 

-13 

-1,600 

273 


-3,734 


6,276 


-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-2,077 
757 


-1,948 


1 

-2 

46 

4 

9 

-1 

-2.062 

310 

-46 

777 
41 


-923 


482 

2 

-63 

214 


635 
253 
561 


-1 

2,410 
5 

1,196 
4 

1,052 

563 

2 

-34 

2,328 

-14,643 

-5 
6 

-142 

2,085 

-10 

-2,840 
-135 


-8,139 


6,218 


-33 

8 
274 
168 

57 

-105 

IB 

-4 

632 

-129 

-212 
-165 
100 
45 
-252 
-9 


393 


4 

376 

31 

33 

■2,483 
-215 

-U4 


-2,441 


324 

-8 
•e 

-323 


-2,430 


-6,406 


-23 

2,680 

-5 

526 

2 

-76 

1,669 

5 

-337 

335 

-319 

-13 

-4 

1 

-106 

-662 
945 
-11 

-3,704r 
-243 


658r 


16,194 


-92 

6 

162 

328 

-1,403 

122 

1 

4 

1,351 

34 

-313 

-9 

5 

322 

120 
182 

820 


-24 
-19 
-31 
216 
6 

-2,554 
71 

23 

1 
21 

-2,290 


145r 

4 

-10 

5,060 

-103 


5,096r 


^,130 


16,348 


-502 

792 

276 

2 

-586 

1,188 

-1 

-93 

-3,514 

-5,631 

-221 

-23 

■1 

24 

-75 
127 


-12,721 

18 


-21,151 


30,174 


43 

-10 

1,150 

389 
268 

509 

-27 
33 

4,456 

-58 

-318 

-38 

10 

352 

68 

-2,030 


4,797 


-22 

419 

254 

U 


-3,096 

66 


-2,271 


1,983 


-101 
-181 


1,701 


99 


13,349 


-7 
2,027 

246 

679 
528 

537 
-5,184 

-171 
-48 

-12 

-43 

445 

U 

-7,246 
UO 


-8,128 


32,711 


-U 
32 

767 
263 
174 

-92 

-e 

4U 
-55 
207 

50 
-76 

54 
-150 

42 


1,614 


6 

-9 

-647 

-2 

23 

■2,396 
20 

-169 

9 
-172 


-3,339 


997 

1 

4 

64 

182 


1,248 

-9,728 

14,378 

y    Hot  reported  eeperfttclj-  prtor  tc  March  195^. 


p     Pre3J.ainary , 

r     Se^isea. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  September  30,  1955 

(BoBitloa  In  thousands  of  dollars) 


Total 

ehort-term 

llabllltlea 

Short-term  liabilities  payable  In  dollars 

To  foreign  banks  and 

offlolal  Institutions 

To  all  other  foreigners 

Short-tem 

Countiy 

Total 

Deposits 

U.   3. 
Treasury 
bills  aul 
certificates 

Other 

Total 

Deposits 

0.  S. 
TreasuiT 
bills   and 
certificates 

Other 

payable  in 

foreign 

currencies 

Surope: 

Aaatrla 

279,903 

10l.,366 

579 

63,73lt 

1.1,060 

980,1.28 

l,tel,792 

13l.,00l. 

769,011 

199,299 

67,726 

1,967 

111.552 

8,200 

120,135 

11.7,910 

682,766 

9,287 

1,397 

575,21.1. 

9,186 
263,61* 

278,454 

50,090 

335 

55,883 

39,923 

926,466 

1,413,509 

125,756 

T29,604 

182,114 

45,100 

1,568 

74,368 

6,636 

109,559 

139,266 

557,320 

5,799 

1,149 

313,791 

3,649 
250,803 

232,028 

28,980 

334 

28,367 

23,865 

175,474 

310,412 
67,725 

113,950 

77,797 

25,600 

1,54a 

73,486 

6,636 

109,214 

49,053 

279,953 

5,278 

1,132 

222,791 

7,031 
64,498 

936 

27,000 

10,590 

725,512 

990,800 

38,000 

560,354 

96,175 

15,168 

71,100 
168,627 

81,547 

107,662 
2,893,483 

46,426 

20,174 

1 

516 

5,468 

25,480 

112,297 

31 

55,300 

8,142 

4,332 

26 

882 

31*5 

19,113 

108,740 

509 

17 

9,453 

l,6l3 

78,643 

1,447 

54,158 

244 

7,820 

1,137 

52,874 

8,079 

8,248 

39,339 

17,096 

22,555 

392 

37,181 

1,555 

10,53't 

8,517 
124,176 

3,486 

248 

237,376 

537 
12,843 

649,842 
263,398 

1,438 

41,302 

244 

6,293 

1,137 

50,644 

7,538 

7,483 

31,016 

15,271 

20,714 

368 

37,105 

1.55'i 

10,484 

8,304 
111,896 

3,486 

248 

153,587 

537 
11,977 

913 

115 

1,076 

289 

190 

8,065 

1,154 

1,511 
22 

■•3 
213 

5,053 
82,566 

364 
101,574 

9 
11,943 

1,412 

1,154 
252 
575 
258 
671 
330 
2 
76 

7 
7,227 

1,223 

502 
25,641 

2 
118 

Belgium 

Cxeohoalorakla 

PwnniArt ,    , 

31 

rinlftiMI.    ... 

FraDCe 

1,083 

204 

OeiBany,  Federal  Bepubllo  of 

Italy 

68 

89 

71 

7 

3 

9 

Polaal 

Spain 

127 

Sifltzerland 

tJ.S.S.E 

United  KlngdoB 

24,077 

5,993,19lt 

5,316,142 

1,925,146 

'•97,513 
30,013 

522,627 

27,210 

1,181.,  to5 

908,731 

4:3,058 

465,660 

177,838 

73,004 

12,556 

12,276 

Latin  Anerlcal 

164,767 
25,57't 

11.7,001 
87,118 
98,210 

235,731 
69,628 
42,561 

340,138 
46,481 

84,839 

88,650 

32,510 

61,421 

258,780 

131,871 

1,915,280 

127,751 

9,730 

74,709 

41,981 

62,553 

165,151 
41,265 
26,073 

221,670 
37,459 
27,082 
35,457 
17,647 
20,288 

183,550 
83,463 

136,412 

9,727 

66,761 

41,403 

61,551 

151,642 
41,000 

13,873 

220,822 
26,?4l 

26,858 
35,412 

8,670 

16,397 

183,130 

66,733 

12,100 

12,200 

8,550 

7,000 

4,206 

1,339 

3 

7,9'*8 

578 

1,002 

1,409 
265 

848 
2,568 

224 

45 

1,977 

3,891 

420 

12,524 

35,041 

36,989 
15,844 
72,217 
■•5,137 
35,655 

70,539 

28,363 

16,488 

118,315 

9,022 

57,757 
53,193 
14,863 
41,110 
74,921 
47,862 

36,460 
15,797 
68,740 
44,989 
35,339 
70,300 
28,363 
16,385 
111,102 
8,122 

54,168 
■•9,707 
l'»,855 
37,404 
72,435 
43,454 

2 
850 

221 

100 

7,000 

900 

1,490 
125 

80 

2,375 

4,3b9 

17,532 

527 

47 

2,627 

148 

316 

18 

3 
213 

2,099 

3,361 

8 

3,626 

111 

19 

27 

75 

Coloabla 

41 

_ 

153 

_ 

23 

309 

546 

1,175,829 

1,096,732 

738,275 

707,620 

13,123 

1,176 

Aela: 

36,301 
35,597 
58,097 
91,991 
119,973 

35,540 
46,475 

864,613 
99,638 

253,130 

122,868 
321,308 

29,587 
29,980 
27,101 
88,883 
118,154 

27,639 
42,756 

841,8q7 
98,416 

232,731 

119,461 
297,700 

1,954,305 

28,983 
29,430 
25,322 
86,668 
31,729 

27,590 
41,866 

779,921 
97,415 

219,421 

104,177 
254,248 

34s 
549 

86,060 

31,000 
1,000 
6,010 

15,000 
25,816 

165,777 

262 

1 

1,779 

2,215 

365 

49 

890 

30,976 

1 

7,300 

284 
17,636 
61,758 

13,012 

8,010 

46 

131 

10,643 

31,842 

6,714 
5,617 
30,917 
2,442 
1,619 

7,901 
3,719 

22,712 
1,222 

20,383 

3,407 
23,3'^2 

6,714 
5,617 
30,085 
2,442 
1,819 

7,901 
2,787 

22,698 
1,222 

20,158 

3,398 
23,006 

3 

932 
225 

829 

14 

9 
336 

-    j 

-    1 

79 

666 

_ 

4 

16 

Thailand 

266 

Total  Asia 

2,085,531 

1,726,770 

130,195 

127,847 

1,160 

1,188 

1,031 

Other  countries] 

Auatralla 

72,284 
44,275 
59,578 
36,922 
115,794 

67,710 
43,347 
56,719 
28,434 
93,446 

30,898 
22,337 
25,773 
7,403 
79,758 

23,800 
13,000 
30,900 
20,900 
3,045 
91,645 

4,172 

928 

2,617 

7,747 

21,754 

4,172 

553 

2,556 

7,742 

18,978 

59 
161 

375 

2 

5 

2,615 

402 

Egypt  and  Anglo-Igyptlan  Sudan 

242 
741 

All  other 

594 

328,853 

269,65^ 
1,839,530 

166,169 

61,803 

5,389,678 

37,218 

34,001 

220 

2,997 

1,979 

International 

1,844,206 

1,764,913 
5,425,53'* 

12,814 

4,676 

3,176 

1,500 

- 

- 

33,351,''69 

11,484,193 

668,981 

1,823,604 

1,573,109 

194,990 

55,505 

43,672 

November  [955 
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Section  III   -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Forelgnere  ae  of  August  31,    1955 

(Position  In  thousands  of  dollara) 


Countz7 


Total 
sbort- 
tezm 
olalas 


Short-t«rm  olalas  payable  in  dollara 


Poraign 
>^*"V«  and 
official 
institutions 


Other 


Collections 
outstanding 
for  own 
account  and 
dcnestlc 
custooara 


Short-term  claljis  payable 
In  forel^  currenclee 


Depoelta  of 
reporting  banlu 
and  domestic 
cuBtonere  with 
forelgnere 


Europe: 

Austria 

Belglun 

Csechoslorakla 

Demark ,, 

Finland 

Ifrance 

Gemanj,  Federal  Republic  of 

Greece 

Italy 

nether  lands 

Norway 

Poland 

Portugal 

Fusianla ,,,. 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  B 

Qblted  ElngdcD 

Tugoslavla 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argenglna 

Boll  via 

Brazil 

Chile 

ColoBbia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico .., 

Netherlande  West  Indies  &  Surlnea. 

Panama,  Hepublic  of 

Peru 

13.  SalTsdor , 

Uruguay •...•....., 

Venezuela 

Other  Latin  America. 

Total  Ijitln  America 

Asia; 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepublio  of 

niillpplnee 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

I^ypt  &  Anglo-I^yptlan  Sudan 

UQlon  of  South  Africa 

All  otior 

Total  other  countries 

Intemat  1  oaial 

Grand  total 


1^6 

12,lt97 

108 

8,968 

9,807 

73,766 

3, "179 

30,302 

11,716 

3,158 

30 

T23 

3 

5,721 

5,658 
21,515 
88,U87 

7'»,36o 

1.81 

6,608 


360,596 


U2,177 


5,937 

2,813 

132,710 

litjTTl 

131,890 

55,93'' 

3,822 

3,737 

l''l,317 

1,152 

l't,855 
20,360 
5,626 
9,605 
89,OlU 
31,935 


665, U78 


2,510 
5,k23 
3,932 
3,603 
731. 

22,U27 

9,863 

103,U30 

U81 

15,21*5 

11,209 

52,ll02 


236,259 


9,298 
U,705 
1,553 
7,116 
16,676 


39,3W 


_2i. 


1461* 

11,831 

107 

8,663 

2,96U 

6,683 

71,821 

3,1*79 

30,028 

10,1*1*9 

3,060 

30 

670 

3 

3,955 

5,1*37 
17,791 
87,295 

20,558 

1*79 
6,1*11 


292,178 
50,566 


5,896 
2,813 

132,586 
ll*,771 

131,877 

55,615 

3,819 

3,737 

11*0,168 

1,152 

l'*,853 

20,31*2 

5,626 

9,001 

87,768 

31,856 

661,880 


2,510 
5,1*23 
3,851 
3,229 

73"* 
22,1*27 

9,863 

108,1*28 

1*81 

15,208 
11,209 
52,161* 


235,527 


7,735 
1*,686 
1,506 
6,821 
16,11*6 
36,89U 


_2i 


100 
81*7 
9U 
98 
71* 

569 

8,913 

1* 

U,076 

11*0 

3 


1,961* 

179 

2,578 

85,211i 

6,199 
201 
836 

119,095 
U,992 


817 

5l*,779 

1,386 

30,339 

22,601 

1,300 

11*0 
56,572 

17 
lt,621 

15 
5,697 

10,529 

1,163 
189,976 


2,1*75 

5,1*06 

372 

907 

10 

1,783 

2,392 

1*6,U87 

9,522 

9,8Wt 
1(3,501 

121,699 


101* 
51* 

221 
1,250 
8,666 

10,295 


_23_ 


1 
108 

987 
1*50 

2,510 
1,320 

760 
5,91*0 

159 
7 


28 

U 

11,098 

3 

3,825 

'*.217 
31,1*28 


27,232 


2,099 

511 

19,509 

821 

11*  ,618 

15,018 

1*27 

75 

22,513 
183 

12,53"* 

1,U88 

1*16 

1,278 

30,872 
5,267 


127,629 


35 

1,170 
13 

130 

1,635 

17,6U8 

125 

165 
191* 

21,115 


101* 


768 
887 


1,759 


252 

l*,561. 

13 

1,615 

306 

2,663 
6,851. 
2,715 
3,757 
6,838 

958 

30 

615 

3 

122 

1,979 
2,633 
2,078 

6,652 

278 
1,116 


1*6,01*1 


5,188 


2,980 

2,302 
2;,  ,1*31* 

3,068 
51,233 
10,831* 

1,937 

3,503 

ll*,006 

967 

1,768 

11,520 

3,336 

1,01*1* 
3'*,579 
20,81*5 


187,358 


17 

2,309 

2,203 

721* 

20,511* 

U5'* 

15,1.1.8 

1.81 

5,539 

1,200 

9,1*17 

59,306 


1*,111 
1*,365 
1,128 
I.  ,625 
5,652 


19,881 


111 
6,312 

5,963 

2,13'* 

91*1 

5l*,73lt 

9,255 
3,312 

2,092 

1*5 
1,81.1 

3,268 
1,1*82 


3,882 
21*2 


95,611* 


13,151* 


3'*,861. 

9,1.96 

35,687 

7,162 

155 

19 

1*7,077 

2 

531* 
2,713 
1,857 

982 

11,788 

l*,58l 


156,917 


106 


5,382 
27,81*5 


52 


33,1*07 


3,1*16 
267 
157 
178 
91*1 


l*,959 


2 

666 

1 


3,121* 

1,91*5 

271* 

1,267 

98 

53 

1,766 

221 

3,721* 

1,192 

53,802 
2 

197 


68,1*16 


6l,6lJ. 


1*1 
121. 

13 
319 

3 

1,11*9 

2 

18 
60U 

1,21*6 
79 


3,598 


81 
37U 


2 

37 

238 
732 


1,563 

19 

U7 

295 

530 


2,1*51* 


2 

658 

1 

76 

1 

1,138 

1,910 

237 
1,193 


53 

1,766 

SIO 

3,691 

1,192 

1*1,090 

2 

150 

53,1*68 


57,185 


Ul 

101 

10 
291 

900 

18 

601* 

51*7 

lU 


2,526 


81 

368 


2 

30 

211* 


695 


629 

19 

1.7 

180 

155 


1,030 


1,1*13,881 


1,277,068 


1*1*6,080 


209,163 


317,771* 


30l*,051 


136,813 


lll*,90l* 


I. 

3 

1,986 

35 

37 

71* 


11 

33 


12,71.^ 


11*, 950 
1*,1.26 


S3 

3 
28 

3 

21*9 


699 
65_ 

1,072 


7 
2U 


37 


93I* 


115 

375 


1,1*21* 


21,909 


60 
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.CAPITAL  MOVEMKNTS. 


Section  III   -  Preliminary  Details  by  Count 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Forel 

(In  thousands  of  dollars) 

rles 

gners  during  August 

1955 

Purchasee  by  foreigners 

Sales  by  foreigners 

Itotal 
purchaaes 

Domestic  securities 

Foreign 

securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Goremaent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

aoTenuDent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

Bonds 

Stocks 

Bonds 

stocks 

Europs: 

9 
5,693 

U98 
3 

e,i2U 

1,UU5 

51 
I     696 

'■li,926 
3,805 

2U2 

75 

80 

6o,9U3 

31 

33,09U 

2,U8U 
129,199 

U 
185 

lUO 
997 

10 
2,562 

1 
2,995 

7,827 

136 
1U,857 

155,715 
29 

9,889 

5 
lU 

10 

303 

732 

U7 
271 

27U 

2 

20 

16 

2,5U3 

396 

202 

9 
2,738 

177 

U,778 

88 

Ul 

U66 

U,229 

588 

7U 

UU 

52 

U9,595 

27 

15,391 

1,680 
79,977 
17,582 

285 
33 

66U 
1,016 

110 

l,6lU 

2 

102 
1,608 

252 

1,975 

315 

9 

2,558 

1,718 

U85 

3UI 

7U 

3 

169 

2U0 

U 

113 
7U6 

168 

101 

10 

12 

2,U59 

3,858 

UlU 
8,712 

2,307 
62 

2,305 

120 

6 

70 

6,670 

213 

65 

3,351 
U 

5,622 
52 

55 
3,926 

551 

6,01U 

6u 

18 

701 

11,733 

1,277 

3 

lU? 

2U2 

Si 

31,993 

U6 

37,U58 

2,7U6 
97,597 

8 
100 

150 

112 
3 
2 

6 
357 

2 
2,3U8 

3,771 

113 
6,972 

8 
16 

25U 

16 

17 

172 

17 

1,512 

7 

826 

255 
3,100 

16 

1,790 

357 

3,573 

U9? 

16 

6ie 

3,387 

1U9 

3 

U2 

223 

58 

23,771 

39 

?0,0U3 

?,aU6 
56,623 

21,831 

7 

^73 

18 

377 
23 

23 
666 

727 

90 

17 

21 

2,U77 

2,833 

205 

7,757 

16 

1,7U7 

26 

1,698 

77 

U3 
7,502 

27 
10 

1,885 

9,985 

127 
23,1U5 

Belgium 

r7.«<^hnnlnvAV1«  ,  .     , 

Donmarlt 

F1nl«nrf 

OerBaay ,  Federal  SepuWlo  of . . . 

Italy 

Norway 

Spain 

Sweden 

^*^  tsftrl  ftnci  , 

U.S.S.R 

Tot^l   Fiiropf' 

U,806 

20,8U7 

236, UOO 

10,UUl 

22,000 

30,662 

10U,603 

17,131 

37 
57 

UU 
1 

12,735 

5,67U 

26 

198 
18 

26 

51. 

118 

22 
729 
Ul 

3U5 

1,582 

U7,217 

8 

189 

53 

55 

31 

7 

133 
U 

1,303 
hn 

135 
52 

Latin  America: 

UfiU 
38 

i,68e 

585 

13,lU9 
lOS 
102 

2,709 
299 

2,U25 

357 

15 

3,U59 

1,823 
731 

30,237 

Ul 

U3 

2,950 

Ul 

U5 

k 

3 

132 

281 

6 

U35 

U6 

38 

13 

3 

U12 

613 

12 
19 

56 

57 

93 

5 

1,50U 

185 

3U7 

1,183 

101 

270 
30 

55 

U 

713 

30 

171 

U,691 

11 

85 
U68 
125 

51 
5 

213 
17 

383 
9 
2 

132 

75 
8 

333 

26 

868 

621 

137 
2,701 

281 

11 
1,833 

77 

8,989 

20U 

23 

2,85U 

1,228 

658 

1 
28 
13 

- 

272 
- 

U9U 
708 

66 

7 
1,589 

299 

25 

U53 

500 

82 

2,315 

27U 

11 

1,10B 

73 

6,860 

158 

1 

1,92U 

1,135 

30S 

15,52U 

BollTla 

Chile 

Colombia 

r.iiAt^tmnln ...,.,, 

Ntexlco 

9,9U7 
30 

U3 

3 
76 

1,269 

12,7U6 

1,58U 

S0,8UU 

139 

2,010 

75 
3 

1 

3 
30 

U 
U3 
2,016 
37 
2U 

k 

3 

71 

U3 

6 

38U 

2,636 

809 
12 

23 

56 

1 
8 

35 

195 

18 

17 

9 

2,020 

3U 
9 

17 

1,023 

226 

868 

3 
2,961 

U7 



17 
5 

5 

1 

17 
9 

1,892 

25 

1. 

17 
58 

21? 

30 

3 
158 

2,U32 

U 

1,839 

3 
2,802 

60 
9 

26 
7 

830 

Indonesia 

Iran 

Total  Aala 

3,981 

112 

8UU 

313 

8,087 

U7 

28 

U,6US 

932 

Other  countries: 

3,256 
3 

3U 

317 

2,U7i 

6,082 

- 

70 

6 

1 

31 

69 

2,288 

3,250 
2 

U2 

17 

3,311 

3 

206 

97 

306 

195 

U3 

8 

339 

1,837 

2,U22 

_ 

8 

20 

U3 

7 

192 

1,600 

175 

1 

:'U 

200 

1U7 
205 

Egypt  and  An^o-Egyptlan  Sudan. 

TotaJ  other  oountrl es 

- 

70 

2,395 

- 

& 

l,a?2 

352 

3,730 

12 

2,3U3 

U55 

920 

- 

106 

- 

- 

6 

100 

- 

U09,62o 

180,607 

19,0Ul 

115,791 

U0,U78 

53,712 

233, 66U 

2U,289 

17,U6o 

98,29s 

19,961 

73,656 
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.  COBPORATIONS  AKD  CERTAIN  OTHER  BUSUffiSS-TYEE  ACTIVITIES- 


Balance  sheet  data  of  corporations  In  which  the 
United  3tates  Oovernment  has  a  proprietary  Interest, 
direct  or  Indirect,    and  of  certain  other  business-type 


activities  appeared  In  the  October  1955  "Treasury  Bulletin" 
as  Tables   1,    2,    and  3. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1955 

(In  thouaands  of  doLLare) 


Orand 
total 


Corporatlona 


Total 
corpora- 
tlona 


Department  of 
Agriculture 


CcmDodlty 
Credit 
Corpora- 
tion 


Federal 
Crop 

Insurance 
Corpora- 
tion 


Dopartanant 
of  Comnerce 


Inland 
Watarvays 
Corpora- 
tion 


Departaant 
of  the 
Interior 


Department 
of  Justice 


Virgin 
lalands 
Corpora- 
tion 


Federal 
Prison 
Industrlea, 
Inc. 


Departaant 
of  the 
Treasury  1/ 


Federal 
Facilities 
Corpora- 
tion 2/ 


Income: 

Sale  of  coumoditiee  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dlTidandal 

Interest  on  loans 

Interest  on  public  debt  obligatlcns 

Interest,  other 

Dividends 

Guaranty  and  inaurance  premiuae 

Other  InccBe: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  InvestaDents 

Gains  CO  sale  of  acquired  security  or  oollateral 

Other 

Total  Income 


Expense; 

Cost  of  oc^aodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  0,  S.  Treasury 

Other 

AdmlnietratiTe  expenses 

Depreciation  (not  Included  In  ooet  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contrlbutlcns: 

Direct 

Indirect 

Guarantor  and  insurance  losses 

Other  expenses 

Losses  and  obarge-offs: 

LDsna  charged  off 

other  assets  charged  off 

Losses  on  sale  of  fixed  asseta.*.. 

Lessee  on  sale  of  investmsnts 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

other 


Total  expense 

Het  Inoone,  or  loss  (-),  before  adjustaent  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves  t 

Ceeerve  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

collateral 

Bessrve  for  losses  on  f Ixsd  assets 

Beserve  for  losses  on  ccanoditiee  and  supplies.. 

Operating  reserves 

other  reserves 


Net  MJustment  of  raluatioo  and  operating  reserves 
Het  inoome,  or  loss  (-) 


Chsnges  In  unreserved  earned  surplus  or  deflcltt 
Itareserved  earned  surplus,  or  deficit  (-), 

June  30,   1951* 

Net  income,   or  loss  (-),   for  the  twelve  months 

ended  June  30,   1955 

Trsnsf ers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 
Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Prior  year  adjustments 

Utireserved  earned  surplus,   or  deficit  (-), 
June  30,  1955 


2,201,366 

259,985 

51,070 

709,891 

67,661 

32,73't 

127,758 

2W,221 

432 
17,612 
66,3U9 


3,935,826 


l,773,l'5l« 

240,195 

7,212 

258,958 

59,820 

l»,281 

U79 
109,757 

15't,735 

U32 

673 

55,9Mt 

2,665,861 


1,319,1*33 

8,328 

3,57't 


31,795 


1,339 

51*6 

59 


20,362 


321 


109 
22,652 

780 


23 


167 


154 


1,363,139 


23,5^1 


3W* 


2,111 


20,516 


2,960,733 
258,733 

2U1,263 

36,626 

160,81*1 

31,552 

223,1311 

28,136 
129,385 

11,'*0U 

11,1*68 

165,750 

15 

9,035 

17,1*11* 


l.,285,l*88 


-31.9,662 


-222,000 

-27,326 

8,017 

-1,153,155 

68,999 

-30,627 

-1,356,093 


-1,''05.755 


-3,79i*,320r 

-1,729,808 

-183,1*03 

61,728 

-l*iifi,6l5 

-137,1*11 

-81,251 

672, UOO 


-5,630,679 


2,518,608 
200, 6OU 

lltJ*,2ltO 
36,626 
69,31*9 

28,600 

66,778 

28,136 
70,677 

1,720 
826 

2,951 
15 
-5 

2,532 


2,173,1*27 

59,788  3/ 
2lt, 1*1*1 

289 

185 

33,135 


1,087 
657 


3,171,656 


-505,795 


-192,213 

-613 

1,1*29 

-1,153,155 

549 

-35,216 


-1,379,222 


-1,885,017 


2,293,009 
-929,870 

-196,1*37 

-1,153,155 

-34,997 

-1,384,589 

-2,314,459 


-839,191 

-2,104,920 

-183,403 

36,728 

-37 

-137,411 

-73,828 

608 


-1,092,306 
-2,314,459 


-3,301,454 


-3,406,765 


5,998 


28,136 
5 


69 


34,208 


-10,667 


-158 


-158 


-10,826 


-85,970 
-10,826 


-96,796 


17 


327 


215 
9 


224 


551 


-16,390 

551 


-15,838 


1,353 
643 

60  4/ 

126 

235 


7 
26 


16,847 
416 


351 


688 


2,450 


-339 


-342 


-615 
-342 


343 


-613 


18,302 


2,214 


2,214 


13,373 
2,214 

-1,250 


14,337 


385,4U 


154,723 

16,174 
556,308 

288,832 
23,327 

1,808 
22,050 


3,140 


9 
32 


339,198 


217,110 


217,110 


2/ 


Footnotes  at  end  of  Table  ^. 


(Continued  on  folloving  pa^e) 


62 


Treasury  Bulleiiti 


.COEPORATIONS  AMD  CEETAIII  OTHER  BUSIKESS-TTPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1955  -  (Continued) 

(Xn  ttaouBuiAa  of  dollare) 


Corporationa  -  (Ccntinued) 

Depar 
Trees 

twnt  of  the 

>ed)  1/ 

Kxport-Inport  Bank 

of    Wj»Bhii\D+./m 

ram  Credit  Mninlatration 

Beconatructior 
Finance 
CorporatioD 
(in  liquida- 
tion) 6/ 

aialler 
War  PlanU 
Corporation 
(in  liquida- 
tion) 1/ 

VorlA  War  II 

tion  progi-aas 
in  liquida- 
tion 6/ 

Regular 
lending 
actlvl- 
tlea 

Defense 
Production 
Act  of 
1950,  as 
awmded 

KIC  aaaeta 
in  liqui- 
dation 8/ 

Banks 
for 

eoopera- 
tlvaa 

Federal 
Tern 
Mortgage 
Corpora- 
tion 

Federal 

inter- 

aediate 

credit 

banka 

Incooet 

Sale  of  coiHodltle*  and  snpiille* 

9,193 

1*79 
553 

1,1*1*0 
11,665 

1*7 
32 
10 

88 
177 

526 
51*5 

2,977 
l*,0l*9 

85,760 

» 

3 
85,761* 

917 

1,021* 

31 
1,055 

12,382 
1,058 

» 

• 
6^ 

681* 
656 

• 

Sale  of  earrlcee 

Istareat  and  dlTldenda: 

15,1*23 
1,1*61 

DlTldanda 

Guaranty  asd  Ijuuranoe  praHltaaa 

Other  Inccoe: 

37 

Oalna  en  aale  of  acquired  eoonrlty  or 

Other 

32 

917 

13,516 

1,339 

16,965 

Coat  of  ooaKidltiee  and  anppllee  aold 

20 
2,097 

133 

79 
2,328 

19 

10 

* 

199 

187 

2,066 
2,1*51 

25,523 

1,132 

9 

9 

1*57 
5 

809 

* 
• 

3,11*9 
2,231 

1 

161 
50 

* 

7 
573 

38 
1* 

TH  rty^t.  oiM»mt1  ne  oofltn ,.,..,  ^ ,    , ,  i 

Interest  expense! 

On  borrowlnge  fron  the  0.   S.  Treaamy 

Other 

11,511* 
1,708 

Ad™i*>1fltmtlTe  ftTpMiaea    ,ii 

Depreciation  (not  Inelnded  in  eoat  of  aalea  or 

Oranta,  aubaldlea,  and  oontrlbutlona t 

Indlieot 

398 

Loaeea  and  oharge-offai 

T^>anB  flhargftd   off ....,,,,    .    ^ ,  ,    ^ 

Other  aaaeta  charged  off 

3 

Loaaee  on  able  of  acquired  eeonrltj  or 

. 

Total  expense 

30 

26,673 

1*62 

809 

5,592 

623 

13,623 

Bet  Inocae,  or  loaa  (-),  before  adjuataent  of 
valuation  and  operating  reaerres 

9,337 

11*7 

1,598 

59,090 

1*55 

21*6 

7,921* 

717 

3,3112 

Adjuatasnta  of  valuation  and  operating  reeerreal 

2,731 

150 
2,880 

-26 

1,1*27 

-232 
1,195 

- 

- 

- 

550 
-99 

2 

- 

Beeerve  for  loaaee  on  acquired  security  or 

- 

Keaerre  for  losses  on  ooMKdltlea  and  auppliea. 

Other  reserves 

- 

- 

-26 

- 

- 

- 

1*52 

- 

3 

12,217 

122 

2,793 

59,090 

1*55 

21*6 

8,376 

717 

3,31*1* 

Changes  In  unreserved  earned  surplus  or  deficit: 
Dloreserved  earned  eurplua,  or  deficit  (-), 
June  30,  1951* 

250,000 

12,217 

1,000 

-100,000 

-36,909 
122 

5/ 

59,090 
-36,590 

-22,500 

11*5 
1*55 

21.6 
-37 

1*9,996 

8,376 
-2,091* 

-1,553 

16,506 
717 

-1*,000 

30,060 

Het  Incoae  ,  or  lose  (-),  for  the  twelve  moathe 
enied  June  30,   1955 

3,31*1* 

-1,500 

Distribution  of  profita! 

Troaanrer'a  acoount  -  dopoeit  of  eamlnga 

DivideiAa 

- 

Other 

-1*61 

Prior  year  adjustnents 

- 

Unreaerved  earned  aurplua,  or  deficit  (-), 
June  30,   1955 

163,217 

-36,788 

- 

. 

600 

208 

5lt,725 

13,223 

31,1*1*1* 

1 

Footnotes  at  end  of  Table  ?. 
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-CORPORATIONS  AND  CEETAIN  OTHER  BUSTNESS-TTPE  ACTIYTTIES. 


Table  4«-  Income  and  Expense  for  the  Twelye  Months  aided  June  30,    1955 

(In  thotisanda  of  doIXare) 


(Continued) 


Farm  Credit 
MBilnietra- 
tion  - 
(Continued) 


ft'oductloBi 

credit 

c  orpooTft 1 1 0SI8 


PederaJL 
Dopoalt 
Inaur- 
ance 
Corpora- 
tion 


CorporatloDB  -  (Contlntied) 


Honaljig  and  Ho^  Flnanse  Agancj 


Federal 
national 
Horteage 
AfiBoeiatlon 

2/ 


Eooie  Loan  Ben^  Board 


Federal 
hoae 
loan 
banks 


Federal 
Saringa 
and  Loan 
Inaurtoice 
Corpora- 
tion 


Public 
HoxiBlng 


tratlon 


Fanaaa 

Canal 


Saint  Lawrence 
Secnray  Berelop' 
uant  Corpora- 
tion 


TenneeBee 

Valley 

Authority 


Sale  of  ccnaiDdltleB  and  suppllee 

Sale  of  eerrlcea 

Pents  and  royalties 

Interest  and  dlTldends: 

Interest  on  loans 

Interest  on  publlo  debt  obligations... 

Interest,   other ,, 

DlTldends 

Oxiaranty  and   Insurance  pramluiBS 

Other  InccBie: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Inrestaients 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

Total  liicome 


1,01*6 

1 
102 


6 

37,703 
20 

6U,657 


10 
372 


101,283 
UUO 

2,819 


24 


19,296 

13,171* 
11* 


It 
19"* 


5,377 


19,075 


1 
200 


3,533 
3,765 


26,660 
5»*,78l 

2,V07 


Uh 


i*37 


560 


i^ittg 


102,768 


10U,566 


32,797 


2M53 


7,736 


6U,i*09 


Expense 1 

Cost  of  GQaK>ditle8  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovlngs  froa  the  U.   S.  Treasury.. ,. ,.,. 

Other 

AdiLlnl  strati  re  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  coats) 

Grants,  subsidies,  and  contrlbutloos: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Loseee  on  sale  of  fixed  assets 

Losses  on  sale  of  icrestaaents 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


1,J*93 


8,295 


Total  expense 

Ret  Incone,  or  loss  (-),  before  ad^ustaent  of 
Taluatlon  and  operating  reeerres 


AdJustMsnts  of  Talufltlon  and  operating  reserreei 

Pesenre  for  losses  on  loans 

Peserre  for  losses  on  acquired  security  or 

collateral 

Beeerre  for  losses  on  fixed  assets 

Beserre  for  losses  on  ooonoditles  and  supplies. 

Operating  reserres 

Other  reserres 


Net  adjustaaant  of  T&luatioa  and  operating 
reeenres 


llet  Incooe,  or  loss  (-). 


2,827 

»*5,7l8 
6,377 
3,31*3 

32 


1,718 


-569 


1_ 

^069" 


59 

U,601 

it£e 

_ 

- 

31 

-5 

- 

39 

- 

8,855 

69,969 

93,913 

3't,637 

l»71 

- 

-511* 

- 

15,579 
1,917 


51.7 


757  W 
l«59 

7 

• 
323 


677 

1,639 

7,'tl3 

2,171 

66,593 

777 
2,893 

57't 


22,366 
36,092 


9,0iiJ»  li/ 
3,507 


12,819 


18,053 


1,5*7 


82,737 


83,827 


lli,7'i't 


23,106 


-75,002 


581 


l>97 


355 
11 


-6k 


863 


93,8*9 


3'»,637 


ll»,7'A 


23,106 


-7't,138 


581 


25 
202 


-827  1*/ 


20,2ll9 

181.,  868 

639 


601 


206,378 

15,783 
136,622 

398 

2,020 

3,805 


6,58* 


165,213 


'»1,165  15/ 


*1,165  i5/ 


Changee  la  unreeerrM  earned  mirplna  or  deflolt; 
QDreserred  earned  eurplus,  or  deflolt  {-), 

June  30,   195* 

Net  Inoooe,  or  lose  (-),  for  the  tvelTe  nonthe 

ended  June  30,  1955 

Tranaf ere  to  aurplus  reeerres 

Tranaf ers  from  aurplufi  reaerree 

Distribution  of  profits  I 

Treasurer's  account  -  deposit  of  earnings.,.. 

DlTldsnds 

Other 

Prior  year  ad Juatnante • 

Unreserved  earned  surplns,  or  deficit  (-), 
Juno  30,  1955 


14,271 
-569 


93,8*9 
-93,8*9 


2*, 757 

3*,637 
•23,279 
35,728 


-19 
-71,820  16/ 


15,*95 

1*,7** 
-2,985 


-9,6*1 

6 

-227 


23,106 
-23,106 


-197,610 
-7*, 138 


501 


75,033 
581 


-10 


13,703 


17,392 


-271,2117 


75,60* 


100,972 
*1,165  iS/ 


1*2, «7 


Footnotes  at  end  of  Talile  5. 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUS3:NESS-TYPE  ACTIVTTIES- 


Table  4,-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1955  -   (Continued) 

(in  thousande  of  dollars) 


Certain  other  buBlneee-type  activitlee 


Total 

certain 

other 

■buelneee  - 

type 

actlTitiee 


Department  of  Agrlcultxire 


Adminla- 
tration 


Disaster  Loans, 
etc..  Revolving 
Fund ,  Farmers  * 
Home  Adminis- 
tration 


Fural 
Electrl - 
flcatlon 
Admlnla- 
tratlon 


Department 
of  the 
Army 


Ouaranteed 
loans 
(World 
War  II) 


Department 

of 
Comcierce 


Federal  Mari- 
time Board 
and  Maritime 
Admlnl strati on 


Income : 

Sale  of  conmoditlea  and  euppllee 

Sale  of  services 

Pents  and  royalti  es 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obllgatione 

Interest,  other 

Dividends 

Guaranty  and  Insiirance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

Total  Income 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  ee^es  or 

direct  operating  coats) 

Grants,  subsidies,  and  contributions t 

Direct 

Indirect , 

Guaranty  and  Insurance  losses , 

Other  expenses , 

Losses  and  charge -off a: 

Loans  charged  off 

Other  assets  charged  off , 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves , 

Other 

Total  expense , 

Net  Income,  or  loss  (-),  before  adjustment  of 

valuation  and  operating  reserves , 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  loesee  on  loans 

Reserve  for  losses  on  acquired  security  or 
collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  loesee  on  commodities  and  supplies, 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating 
reserves 

Net  income,  or  lose  (-) 

Changes  In  xuireserved  earned  surplua  or  deficit; 
Iftireserved  earned  surplus,  or  deficit  (-), 

June  30,  195** 

Net  incoiw,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1955 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  eeumlnge..., 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned   surplus,   or  deficit  (-), 
Juno  30,   1955 -^ 

Footnotes  at  end  of  Table  5. 


1^27,912 
19,790 
^3,858 

1*50,933 

l,Qk2 

28,533 

127,279 

136,i*64 

U 


22 

27,963 
25 
26 

935 


1 

3,829 

2 


1*^,513 


16,939 

10,404 

68 
26 

1,269,965 

29,065 

442,126 
58,129 

. 

97,023 

3,983 

91,l»92 

24,423 

2,952 

- 

156,356 

29 

3,834 


58,708 


26 


9,684 

10,642 

162,799 

9,326 
5,813 

9,04o 

40 

14,882 

- 

1,113,831 

1*3,581 

156,133 

-14,515 

-29,787 

847 

-26,713 
6,588 

- 

68,450 
4,591 

2,310 

23,129 

3,157 

4,416 


-9,751 


74 
29 


44,513 


42,547 
7,336 


41 


-5,228 


9,062 


49,924 


-5,411 


-1,763 


-147 


-374 


,604 


-1,929 


-374 


179,262 


-11,358 


7,133 


-5,785 


-4,604 
-4,604 


-2,945,129  r 

-U6,l42 

375,112 

-11,358 

25,000 

- 

-448,578 

- 

-7,423 
671,793 

_ 

-2,329,224 

-127,501 

-63,399 
7,133 


-35,061 
-5,785 


-4,6o4 


-56,267 


-40.846 


-4,6o4 


17,419 
5,657 


10,954 
89 


2,324 


36,444 


24,603 

6,250 

130,126 
6,452 

50,201 

14,662 
232,294 

-195,850 


-195,850 


U/ 


(Continued  en  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.- 


Income  and  Expense  for  the  Twelve  Months  E^ded  June  30,  1955 

(In  ttaousande  of  dollar a) 


(Continued) 


Certain  otber  buBlnesS'tTpe  activities  -  (Continued) 

Department 
of  the 
Interior  18/ 

Departaent  of  the  Treasury 

Farm 
Credit 
Adjmnls- 
tratlon 

Foreign  Operations 
Adjnlnistratlon  12/ 

General 
Services 
Adminis- 
tration 

Indian 
loans 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal 
ClTll  Defense 
Act  of  1950, 
as  aaended 

Agricultural 

Marketing 

Act 

Guaranty 
program 

Loan 
program 

Abaca 
fiber 
program  20/ 

Income: 

S*!**  of  comiKyll  t-1  AR  Rnd   euppHoR 

126 

303 ,3W 

9,380 

127,277 

114 
16 

4 

• 

313 

3,29a 
3,605 

36,692 
85 

3,136 

=>1a  of  fl*rwicflfl ,    ,    , 

Interest  and  dlvldeodB: 

_ 

. 

_ 

. 

Other  Income: 

_ 

Calne  on  sale  of  acquired  security  or 

Other 

1 

126 

1(40,000 

130 

4 

36,776 

3,137 

Expense: 

- 

- 

it8 
48 

3,475 

• 

125 
3,168 

22,557 

4,073 

242 

Interest  expense: 

Other 

. 

ll£ 

Depreciation  (not  Included  In  coat  of  sales  or 

Grants,   subsidies,   and  ccntrlbutlona: 

Direct   

. 

_ 

67 

Losses  and  charge -off e: 

237 

_ 

Losses  on  sale  of  acquired  security  or 

. 

216 

- 

- 

95 

3,475 

3,293 

22,557 

4,950 

Net  income,  or  lose  (-),   before  adjustaaent  of 

126 

Wto.ooo 

35 

-3,471 

312 

14,219 

-1,813 

AdJuBtmente  of  yaluatlcn  and  operating  reserves: 

-1,035 

- 

3,475 
3, 1*75 

- 

- 

. 

Reserve  for  losses  on  acquired  security  or 

. 

. 

Beserre  for  losses  on  comroodltles  and  exupplimB.. 

- 

. 

Net  adjustment  of  valuation  and  operating 

-1,035 

. 

- 

- 

- 

••    ' 

-909 

Wto,ooo 

35 

4 

312 

14,219 

-1,813 

Changes  in  unreserved  earned  exurplus  or  deficit: 
Uhreserved  earned  sia-plue,  or  deficit  (-), 

-1,61*1 
-909 

« 

1»40,000 
-440,000 

29 

35 

-31'',  113 
4 

-5,677 
312 

-44,777 
14,219 

-6,243 

Wet  Income,  or  lose  (-),  for  the  twelve  months 
eiried  June  30     1955 

-1,813 

- 

. 

Distribution  of  profits: 

Treas\irer*a  account  -  deposit  of  earnings 

Dividends    

- 

5 

Prior  year  adJustBonta 

-24 

June  ^0     IP^*!        

-2,550 

- 

64 

-314,109 

-5,366 

-36,801 

-1,832 

Footnotes  at  end  of  Table  ^. 
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.  COEPORATIONS  AND  CERTAIN  OTHER  BUSrUESS-TYFE  ACTiVi'i'LhB. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  E^ded  June  30,    1955  -   (Continued) 

(in  thouaasdB  of  dollars) 


Certain  other  buelnese-type  activities  -  (Continued) 


General 
Services 
Mjulnlstratlon  • 
( Continued ) 


Public  Works 
Mjulnlstratlon 
(In  liquida- 
tion) 


Bousing  and  Hone  Finance  Agency 


Federal 
Housing 
Adolnls- 
tratlon 


Office  of  the  Mnlnlstrator 


Housing  loans 
for  educational 
Institutions 


Public 

facility 

loans 


Revolving  fund 
( liquidating 
programs)  21/ 


Urban 
renewal 
fund  22/ 


Income: 

Sale  of  cosnodltles  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  instu-ance  premiums 

Other  income: 

Gains  on  sale  of  fixed  aesete 

Gains  on  sale  of  Inveetnents 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

Total  income 

Expense: 

Cost  of  ccOBodlti  pb  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S,  Treasury 

Other 

Administrative  expenses 

Depreciatico  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Loeses  on  sale  of  Investments 

Losses  on  sale  of  acquired  seciirity  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  loeses  on  fixed  assets 

Reserve  for  losses  on  conooditles  and  supplies. 

Operating  reserves 

Other  reserves 

Het  adjustment  of  valuatlcn  end  operating 
reserves 

Net  income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
ttoreserved  earned  surplus,  or  deficit  (-), 

June  30,  i.9^ 

Net  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1955 

Transfers  to  surplus  reserves 

Tbronsf ers  from  surplus  reeervee 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustsnents 

Unreserved  earned  surplus j   or  deficit  (-), 
June  30,  1955 


2,122 
13 


2,136 


U.k 


n't 


2,oei 


2,021 


21 

7,817 
It, 502 

2 

131,0011 


33_ 

l'*3,379 


35,926 
154 


15 

9 

8,988 

1*5,092 

98,287 

-525 
-26,711 

71,511* 

W4,277 
lte,56lt 


1,91*0 


16I» 


2,101* 


1,1*76 
38U 


182 


2,01*2 


63 


-92 


-92 


-29 


1*5 


1*5 


-J*5 


-^5 


31*, 1*60 

3,581 

22 


131 
38,191* 

15,71*0 

71* 

3,8e8 


2,1*37 


571 

19 

1,038 

112,168 


135,875 
-97,681 


-101* 


2,61*6 

81* 
-20 


2, 605 
-95,076 


993 


225 


1,218 


731* 

33,516 

225 


31*, 1*76 


-33,258 


-65 


-63 


-33,321 


-1,586,539 
2,021 

-2,318 
-1,586,835 


211,067 
11*2, 564 


-5, no 


31*8,522 


-152 
-29 


-^5 


-181 


-1*5 


-81*7,111 
-95,076 
25,000 

673  .91*0 
-21.5,31*8 


-20,1.67 
-33,321 


-53,788 


Footnotes  at  end  of  Table  5. 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITrES, 


Table  4«-   Income  and  Expense  for   the  Twelve  Months  Ended  June  30,    1955 

(In  thoueaodB  of  dollars) 


(Continued) 


iDCome: 

Sale  of  connnodltlee  and  euppllea 

Sale  of  aervlcee 

Benta  and  royalties 

Interest  and  dividends: 

Interest  on  loana 

Interest  on  public  debt  obligationa 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  aeseta 

Gains  on  sale  of  Inrestments 

Gains  on  sale  of  acquired  secm'lty  or 
collateral . ,    

Other 

Total  Income 

Expense: 

Cost  of  coinniodltlee  and  supplies  sold 

Direct  operating  coste 

Interest  expenae: 

On  borrowings  from  the  U.  S.  Treaeiiry 

Other 

Administrative  eipenaes 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  coats) 

Grants,  subsidies,  and  contrlbutioae: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loana  charged  off 

Other  assets  charged  off 

Lessee  on  sale  of  fixed  assets 

Lossee  on  sale  of  Inveetmenta 

Losses  on  eale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 

valuati  on  and  operating  reaervea 

MJuatments  of  valuation  and  operating  reserree: 

Beserve  for  losses  on  loana 

Eeaerve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  ccamnoditlea  and  suppllee 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating 
reserves 

Net  Income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  195"* 

Net  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1955 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Itoreserved  earned  surplus,  or  deficit  (-), 
June  30 ,  1955 


Certain  other  buslneas-type  actlvitiea  -  (Continued) 


Rmal 1  Business 
Administration 
(Continued) 


Liquidation  of 
ETC  disaster 
loans  2hJ 


hO\ 


404 


249 
623' 


883 


-479 


-7 
-2 


-488 


Veterans*  Administration 


Guaranteed 
loans  to 
veterans 


257 
2,791 


16,871 
22 

19,9^1 


1,089 


16,3'*3 


17,443 


2,498 


-1,150 

-1,150 
1,348 


Veterans' 

canteen 

aerrice 


25,902 

2,370 


78 


28,350 

X9,9^5 
5,951* 


1,1U8 
itSU 


27,535 


815 


815 


Teterane  * 
direct  loan 
program 


13,529 
16 


15 
13,571 

519 
6,988 


7,508 
6,063 


6,063 


Defense  Prodiictlon  Act  of  1950,  aa  amended 


Atomic 
Energy 
Commission 


54 


2 

51 


51 


Department 

of 

Agriculture 


30, Wl 


30,503 


-30,503 


-30,503 


Department 
of  the 
Air  Force 


1,791 


1,791 


IW 


I'll 


1,650 


-1,650 


-1,650 


-488 


-8,093 


6,308 
815 


6,335 
6,063 


16 
51 


-19,609 
-30,503 


-488 


-6,741 


7,123 


14,399 


67 


-50,112 


Footnotes  at  end  of  Table  5* 
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.COEPORATIONS  AND  CERTAIN  OTHER  BUSIKESS-TyPE  ACTiVi'i'IES. 


Table  4.- 


Income  and  Expense  for  the  Twelve  Months  EInded  June  30,  1955 

(In  thonsazidB  of  dollars} 


(Continued) 


Certain  other  business-type  aotlvltlss  -  (Continued) 

Defense  Produotl 

on  Act  of  1950 

,   aa  amended   - 

(Continued) 

Departanont 
of  the 
Amy 

Departinant 

of 

Conaeroe 

Department 
of  the 
Interior 

Deparbnant 
of  the 
Hav7 

Department 
of  the 
Treasury 

General  Serrloes 
Adjnlnlstraticn 

Loan 
guarantees 

EevolTlng 
fund  25/ 

Inoome: 

21* 
Vi6 

• 

2 
2 

54 
1,189 

8,185 

79 
8,261* 

627 

398,871* 

3,1*61 

IntereBt  and  dividends: 

3,617 

DlTldendfl 

Other  Income: 

Galna  on  aale  of  acquired  eeourlty  or 
col]  ft*'-«rAl 

Other 

3,760 
1*09,712 

Total    IncTinft ,  .  ,  i  i    i 

1*71 

* 

1,21*3 

627 

Szpense: 

ilk 

» 

* 

306 
1,221 

99 

• 
3 

3,321* 
157 

9 
259 

11 

1*18  108 

91981 
11*  ,353 

Interest  expense: 

Other 

2,59^ 
2,313 

Depareciatlon  (not  included  In  oost  of  ealoB  or 
direct  operating  coats) 

Direct 

Cv^T'^nt^'j  WT^   Inmimnnp  loanPH ,  ,  ,    ,  ,  , 

Other  expenses 

1,173 

Losses  and  charge-offe: 

TiOi^np  chitrewl  off ,  .  , .    J 

Other  ewsete  charged  off 

-1 

I/>BR*»n    on    R«Hlf»    of    fiTfMl    nflflPtft,  ,,,,,,, 

307 

Losses  on  aale  of  inveetinentB 

Other 

. 

111* 

« 

1,527 

loe 

3,71*9 
l*,515 

U 

1.1*8,628 

let  Income,  or  loss  (-),  before  adjustanent  of 

357 

* 

-1,525 

1,11*1 

616 

-39,116 

AdJuetaBente  of  valuation  and  operating  reservee: 

-357 

_ 

-2,192 

-1,11*1 

-19,11*5 

-198 

-19,31*3 
-ll*,828 

- 

Reaerve  for  loaaea  on  acquired  security  or 

3,91*2 

Beeerre  for  lossea  on  coaanodltlee  and  BuppUea.., 

319 

Net  adjuatment  of  valuation  and  operating 
reeervee 

-357 

- 

-2,192 

-1,11*1 

- 

l*,26l 

- 

* 

-3,717 

- 

616 

-3'.,855 

Changes  In  unreserved  earned  aurplus  or  deficit: 
Qoreaerved  earned  exirplua,  or  deficit  (-), 
June  30,   1951* 

- 

6 

« 

-12, 3W*  r 
-3,717 

- 

-5,609 
-11*,  828 

-2 

2,898 
616 

-1 

-91,259  r 
-31*, 855 

Net  incoBe,  or  loaa  (-),  for  the  twelve  months 
ended  June  30 .  1955 

Tranef era  to  surplus  reserves 

Transfers  frcm  surplus  reserves 

Dlstnimtlai  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dlvldende 

- 

Other 

-2,318 
-26 

ttoreaerred  earned  surplus,  or  deficit  (-), 
Juno  30,  1955 

- 

6 

-16,061 

- 

-20,1*39 

3,513 

-128,1*57 

Footnotes  at  eiad  of  Table  5. 
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.CORPORATIONS  AND  CERTAEN  OTHKR  BUSMESS-'ITPE  ACTIVITrES. 


Table  5.-  Source  and  Application  of  Funds  ror  the  Twelve  Months  Ended  June  30,    1955 

(In  thousands  of  dollars] 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Depazi3sent  of 
Agriculture 


CcoBaodlty 

Credit 

Corporation 


Federal 

Crop 

Insurance 

Corporation 


Department 

of 

Ccnmerce 


Tnl  itnA 

Watervaya 
Corporation 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


Department 

of 

Justice 


Federal 
Prison 
Industries 
Inc. 


Department 
of  the 
Treasury  1/ 


Federal 
Facilities 
Corporation  2  / 


Funds  applied: 

To  acquisition  of  assets; 

Loans  made ,. 

Purchase  of  Inrestments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  Inqtrovement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 

♦Other 
Total  acquisition  of  assets 

To  expenses  (excluding  depreciatlcn  and  other 
charges  not  requiring  funds) 

To  retirement  of  borrovlngs  and  capital,  and 
distribution  of  surplus: 
Pepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash , 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Bepaynent  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  anl  capital, 
and  distribution  of  surplus 

To  Increase  In  working  capital  and  deferred  Items 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Bepeyment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets... 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies •.. 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury , 

General  Ptmd  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  in  working  capital  and  deferred  Items, 
Other  funds  provided 

Total  funds  provided 

Footnotes  at  end  of  table. 


14,201,954 

1,851,623 
1,669 

312,850 

94,753 

1,310,412 


17,773,260 


1,897,960 


2,893,560 

5,001 

76,156 

1,696,474 

528,220 

13,410 
567,215 
179,118 

74,079 


6,033,233 

1,779,247 

36,483 

27,520,182 


8,117,875 

5,001 

1,659,846 

19,935 

369,525 

15,523 

1,269,633 

11,457,339 
2,575,505 


6,331,162 

69,301 
2,525,025 

93,820 

89,744 

5,001 

3,918,048 

5 


13,032,107 


409,299 
45,931 


27,520,182 


7,047,595 

1,713,434 
423 

264,311 

76 

1,270,621 


10,296,460 


965,737 


2,639,968 

68,504 
1,615,200 

350,666 

11,479 

124,880 

171,902 

74,055 


5,056,655 


1,546,235 
19,101 

17,884,188 


4,624,480 


1,614,246 

19,919 

315,100 

3,042 

1,252,404 

7,829,192 


1,290,350 


5,577,902 

58,954 
2,483,604 

93,820 
87,641 

203,142 


8,505,062 


^31,493 
28,091 


17,884,188 


2,420,634 


27,443 
1,235,321  26/ 


3,683,398 


U8,402 


1,386,000  22/ 


1,386,000 


1,470,469 


6,658,269 


550,527 


8 

1,249,860  28/ 
1,800,395 


43,874 


4,814,000  21/ 


4,814,000 


6,658,269 


34,208 


17 


746 


34,209 


tST 


419 


23,541 


419 


344, 


5,074 


5,074 


5,594 


34,209 


"W 


469 


480 


2,364 


2,844 


92 

3 


116 


2,111 


510 


510 


107 


2,844 


273 


273 


18,081 


1,250 


1,250 


912 


20,516 


20,516 


20,516 


(Continued  on  following  page) 


4,329 

20,331 
24,660 

260,466 


265,157 
124,843 

390,000 

675,126 


264,181 


264,181 
401,585 


9,359 


675,126 
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.COEPORATIONS  AKD  CERTAIH  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1955 

(In  thoimaods  of  dollars) 


Corporations  -  (Continued) 


Department  of  the 
Treasury  -  (Continued)  1/ 


Beconstruction 
Finance 
Corporation 
(in  liquida- 
tion) 6/ 


analler 
War  Plants 
Corporation 
(in  liquida- 
tion) 1/ 


World  War  U 
and  produc- 
tion programs 
in  liquida- 
tion 6/ 


f^Eport -Import  Bank 
of  Washington 


BeguXar 
lending 
activi- 
ties 


Defense 
Production 
Act  of 
1950,  as 
emended 


RFC  assets 
in  liqui- 
dation 8/ 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Funds  applied; 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  inveslanents: 

Puhllc  debt  obligations 

Other  securities 

Purchase,  ctmstruction,  or  Improvement  of 

filed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 

Total  acquisition  of  assets , 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repajaent  of  borrowings : 
To  U.  S.  Treasury: 

By  cash , 

By  cancellation  of  notes 

To  other  Government  corporations  and 

agenc lee 

To  the  public 

Bepajment  of  capital  and  eurplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings,,, 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  increase  In  working  capital  and  deferred 

items 

Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Bepayment  of  loans: 

By  cash , 

^  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets. 

Sale  of  acquired  security  or  collateral.,.,, 
Other , 

Total  realization  of  assets , 

By  income , 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U.  S,  Treasury 

From  other  Government  corporations  and 

agencies , 

From  the  public , 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

^  others , 

Cancellation  of  notes  to  U,  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  in  working  capital  and  deferred 

items , 

Other  funds  provided 

Total  funds  provided 

Footnotes  at  end  of  table. 


10,317 
28 


10,3lt5 


2,250 


6,682 


13lt,288 
11*0,970 

153,564 
31,91*1 

18,151 

2,1*98 
52,589 
ll»,545 


86,1130 


153,564 


30 


668 


177 


177 


438 


3,518 


468 


65 


225 


45 


291 


45 


177 


270 


468 


273,480 


18 


273,498 


26,664 


226,500 


22,500 


249,000 


4,364 


568,263 


298,065 


4,049 


298,065 
85,764 


150,500 


4,364 


150,500 

6,268 
27,667 

568,263 


9,496 


9,496 


462 


823 


823 


10,782 


264 


264 


917 


9,543 


9,543 


58 


10,782 


809 


3,109 


146 

37 


3,292 


3,095 


7,197 


6,142 


6,142 
1,055 


7,197 


500,068 

8,321 
175 


46 


508,610 


5,380 


68,504 
172,345 


10,613 

1,553 
253,015 

767,005 

487,255 

17,940 

675 

1 

246 


506,116 


13,530 


58,954 
175,600 


10,968 


245,522 


1,837 


767,005 


28 


30 

U,600 


11,658 


622 


50 


4,000 


4,050 


967 


17,296 


15,908 


705 


16,613 


684 


17,296 


(Continued  on  following  page) 
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.  CORPORATIONS  AND  CKRTAIN  OTHER  BUSINESS-TYI^  ACTIVITXES, 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended   June  30,  1955  -  (Continued) 

(In  thousand*  of  dollars) 


Corporations  -  (Continued) 


Farm  Credit 

AdjBlnlatra- 
tlco  - 
(Continued) 


Production 

credit 

corporations 


Federal 

Depoelt 
Insur- 
aoce 

Corpora- 
tion 


Federal 

Hatlonal 

Mortea^ 

ABBOQlatlon 

2/ 


Housing  and  Ecaie  Finance  Ageitoy 


Hone  Loan  Bank  Board 


Federal 
hone 
loan 
banks 


Federal 

SCTlBgB 

and  Loan 

Insurance 
Corpora - 
tlon 


Public 

Housing 
Adminis- 
tration 

10/ 


Penana 

Canal 


Saint  Lawrence 
Seava7  Develop- 
Bent  Corpora- 
tion 


TennoBsee 

Valiey 

Authority 


Ptmda  applied: 
To  acquisition  of  aaeete: 

Loans  Bade 

Purchase  of  InTestmenta: 

Public  debt  obligations 

Other  aecurltiee 

Purchase,  construction,  or   Is^roreaent  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  otbsr 
charges  not  requiring  funds ) 

To  retireaent  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Bepaynent  of  borrcwings: 
To  U.  S.  Treasury: 

By  caah 

By  cancellation  of  notes 

To  other  Oovemaent  corporations  and 

agencies 

To  the  public 

Repayasnt  of  capital  and  surplus: 

To  U.  3.  Treasury 

To  others 

Treasurer's  account  •  deposit  of  earnings.. 

I>lTldends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  increase  in  working  capital  and  deferred 

Other  funds  applied 

Total  funds  applied 

Funds  provided  I 

By  realisation  of  assets: 
Pepayvent  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  in7est«ents: 

Public  debt  obligations 

Capital  of  Gorenment  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  seourity  or  collateral.... 
Other 

Total  realliaticD  of  assets 

By  incoae 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

rroB  U.  3.  Treasury 

FroH  other  OoremBsnt  corporationa  and 

agencies 

Prom  the  public 

Capital  and  surplus  subscriptions  I 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expanded , 

Other 

Total  borrovlngs,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 

Footnotes  at  sod  of  table. 


6511 
220 


87U 


1,715 


260 


260 


2,81(9 


U89 

1,093 

1 


1,583 


1,15'( 


2,81i9 


1 
387,900 


3,369 


6110,030 


65 


1,058,417 

1,157,973  22/  3l',98l 


391,269 


61*0,095 


2,216,390 


92,198 


69,866 


18,01.3 


li83,U67 


1,571,9'>8 


21 
290,900 

1,867 


292,788 


186,210 


11,1.69 


1.83,1.67 


702,851. 


21,000 


223 

7i,aso  ;£/ 


328,110 


860 

9,61.1 
220 


795,897 


66,090 


31.7,706 


39 


31.7,71.5 


101., 566 


1.56,158 


570,371. 

92,820 
281. 


0,119,637 


1,571,91.8 


338,832 


2,573,265 


3l.,9e6 


1,51.0 


11,932 


11,932 


1.8,1.60 


716,576 
1,168,386  22/  22,1.50 

1 


1,8811,962 


32,603 


55l.,000 
76,2lU 


630,211. 


25,1.85 


2,573,265 


22,1.51 


21., 1.52 


1,557 


1.8.1.60 


215,1.29 


653 


216,08a 


77,113 


299,000 


129 

6 


299,131. 


592,329 


312,956 


1*7,291 


360,21.7 


8,091 


11.5,000 


75,511. 


820,511. 


3,W.5 
33 


592,329 


7,921. 


7,921. 


77,820 


10,000 


10,000 


95,7M. 


601. 


601. 


81.,U09 


10,610 
122 


95,71.1* 


(Continued  on  following  page) 


3,ite 


3,ite 


3,1A2 


JO- 


1.3 


2,700 


2,700 


398 


3,11.2 


219,988 


219,968 


11.3 ,1*01 


15,000 


1*0,1*65 


55,1.65 


1.18,85U 


2,837 


2,837 


219,256 


I7I. 
122, OW 


122,218 


7l.,5l.l 


Ul8,C5l. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5«-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1955 

(in  thoiiflaodB  of  dollars) 


(Continued) 


Certain  other  business-type  activities 


Total 

certain 

other 

business - 

type 

activities 


Department  of  Agriculture 


Farmers* 
Home 
Mmlnla- 
tratlon 


Disaster  Loans, 
etc..  Revolving 
Fund,  Paimere* 
Home  Adminis- 
tration 


Eural 
Eleotrl- 
flcation 
Adminis- 
tration 


Department 
of  the 
Army 


Guaranteed 
loans  (World 
War  II) 


Department 

of 

Connnerce 


Federal  Marl- 
tlme  Board 
and  Marltljne 
Administration 


Department 
of  Health, 
Education, 
and  Welfare 


Funds  applied: 
To  acquisition  of  assets: 

Loans  made >•••<••••<•>■.■.•.•.• 

Purchase  of  Inveslaaents: 

Public  debt  obligations 

Other  securttles 

Purchase,  construction,  or  la^jroveiaent  of 

filed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 

ToteLL  acquleitlon  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  aurplxiB: 
Kepoyment  of  borrowings: 
To  U.  S,  Treasury: 

By  caah , 

By  cancellation  of  notes , 

To  other  Government  corporations  and 

agencies 

To  the  public 

Bepaymeut  of  capital  and  surplus: 

To  U,  S,  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings,.. 

DlvldeMs 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  ani  capital, 
and  distribution  of  surplus 

To  Increase  in  working  capital  and  deferred 

Items 

Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  reaJ-lzatlon  of  assets : 
Pepayment  of  loans: 

By  cash , 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realisation  of  assets 

By  Income 

By  borrovinge,  capital  and  eurplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

Fl-offi  U.   S.  Treasury 

FrxiM  other  Government  corporations  and 

agenc lee 

FroTi  the  public 

Capital  and  surplus  subscrlptiona : 

By  U.  S.  Treasury 

57  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  eurplus  euh- 
Bcriptlofie,  and  appropriations 

By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 

Footnote  at  end  of  table. 


7,15^^,359 


753 ,261 

10,31*7 
Ul,t*21 


2,103 
5,001 
3, 71'*  ,907 
5_ 

^,527,01*5 


177,806 
17,841 

9,635,995 


1U6,459 


138,188 

1,246 

- 

48,539 

» 

94,677 

39,791 

7,476,800 

114 

145 

146,718 

932,223 

34,071 

253,592 
5,001 

157,924 

7,652 
81,274 

- 

177,553 
1,931 

442,335 

7,216 

24 

447 

976,577 

158,371 

233,022 
17,382 

320 

9,635,995 

339,480 

3,493,394 
5,001 

137,686 

45,600 

- 

17 
54,426 
12,481 
17,229 

4 
408 
213 

3,628,148 

138,312 

1,285,156 

29,065 

148,000 


23,7S7 


171,727 


376 
339,480 


89,424 


89,429 


9,744 


3,390 


102,563 


72,908 


9 
11 


72,928 


18,887 


10,748 


10,748 


102,563 


196,529 


48 


196,577 


49,884 


64, 608 


64,609 


311,070 


74,859 


74,859 
44,513 


180,000 


7,391 


187,391 


4,208 
98 


311,070 


96 


96 


96 


96 


96 


96 


37,563 


37,563 
174,988 


95,186 
1,517 

- 

96,704 

_ 

309,255 

31,127 


31,127 


36,444 


2,103 
227,915 

230,018 

11,665 

309,255 
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.  COEPORATIONS  AMD  CERTAIN  OTHER  BUSDffiSS-TYfE  ACTIVITIES. 


Table  5. 


Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1955 

(In  thouBandB  of  dollare) 


(Continued) 


Certain  other  bualnese-type  activities  -  (Continued) 


Department 
of  tie 
Interior  18/ 


Indian 
loans 


T 


DepartOBnt  of  the  Treaeur; 


MlacelloneouB 
loanB  and 
certain  other 
assets 


Federal 
Civil  Defense 
Act  of  1950, 
as  amended 


Farm 
Credit 
Adminis- 
tration 


Agricultural 

Marketing 

Act 


Foreign  Operations 
Administration  19/ 


Guaranty 
program 


Loan 
program 


General 
Services 
Admlnis- 
tration 


Abaca 
fiber 
program  20/ 


Funds  applied: 
To  acquisition  of  assets: 

Loans  made 

Purchase  of  Inveetnienta: 

Public  debt  obligations 

Other  eecxirltlea 

Purchase,  construction,  or  inrprovement  of 

fixed  assets 

Coat  of  acquiring  collateral  on  defaulted 

loans 

Other 

Total  acquleltlcn  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  TreaeuiTJ 

^  cash 

^  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  public 

Bepa^mant  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Trea8xu*er*B  account  -  deposit  of  earnings.. 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  d Istrlbution  of  surplus 

To  increase  in  working  capital  and  deferred 

Items 

Other  funds  applied 

Total  funds  applied 

Funds  proTlded: 

Qy  reeJAtatlon  of  assets: 
Kepajment  of  loans: 

Qy  cash 

By  cancellation  of  corporation  notes 

Sole  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporaticsis 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral,... 

Other 

Total  realisation  of  assets 

By  Income 

By  borrowinge,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscrlpticms: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury..., 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplxxs  sub- 
scriptions, and  appropriations 

By  decr«ttfie  in  working  capital  and  deferred 

items 

Other  f wuj  a  provided 

Total  funds  provided 


Footnotes  at  end  of  table. 


206 


206 


52 


259 


1,1*08 


1,U06 


126 


-1,275 


-1,275 


259 


6,352,162 


6,352,162 


UUO,000 


41*0,000 


6,792,163 


3,091,068 
5,001 


3,096,070 


U0,000 


3,256,093 


3,256,093 


6,792,163 


321 


321 


95 


1,8U 


1,811* 


86 


2,317 


130 


1,975 


1,975 


2,317 


(Continued  on  following  page) 


3,293 


21* 


26 


-30 


757 


1*,050 


3,605 


y*5 


-30 


1*1*5 


1*,050 


106, 1*20 


106,1*20 


22,557 


696 


6,21*3 


6,939 


7,J^7 
11*3,1*01* 


36,776 


6,1*26 


100,000 


106,1*26 


11*3,  ItOl* 


399 


399 


3,888 


21* 


17,366 


21,677 


3,137 


1,166 
17,366  30/ 


21,677 


7*^ 

:ONS  MD  CKW-'AJJ  aUHKH  BUSIWESS-TXF 
on  of  Funds  for  the  Twelve  Month 

(in  thoueande  of  dollara) 

1 

treasury  Bulletin 

1 
1 

nOPPOPAT- 

K   flCTiVi'J 

3  Ended  . 

TRS 

Table  5«-  Source  and  Applicati 

June  30,    1955  -   (Continued) 

Certain  other  buaineeG 

-■type  actlTities  -  (Continued) 

General 
Services 
Mmlnletratlon  - 
(Continued) 

Housing  and  Some  Finance  Agency 

SDBll 

Federal 
Housing 
Adminis- 
tration 

Office  of  the 

Adalnletrator 

Boslnsss 
Adalnle- 
tratlon 

Bousing  loans 
for  educational 
Institutions 

Public 

facility 

loans 

Revolving  fund 
( liquidating 
programs)  21/ 

Urban 
renewal 
fund  22/ 

Putllo  Works 
Administration 
(in  liquida- 
tion) 

Lending 
operations 

Funds  applied: 

To  acqiilaltlon,  of  aaeete: 

- 

138,188 
l,2it6 

242 

87,872 

32,175 

- 

923 

2,055 
163 

30,211 

24,777 

Purchase  of  inveetments: 

, 

Purchase,  conetj-uctlon,  or  Impi'oveaent  of 
f Ijted  aasete 

Cost  of  acqulrliae  collateral  on  defaulted 

9 

Other 

22 

- 

227,548 
35,941 

32,175 

- 

3,141 

30,211 

24,808 

To  expenses  (excluding  depreciation  and  other 

- 

2,o4a 

45 

26,041 

34,476 

2,916 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings; 
To  U.  S.  Treasury: 

Sj  cash 

854 
2,318 

7,652 
81,274 

7,216 

- 

- 

7,799 
5,001 

60,041 
229 

- 

_ 

To  other  Government  corporations  and 

_ 

Repayment  of  capital  and  surplus: 

. 

Dividends 

- 

_ 

Total  retirement  of  borrowings  and  capital. 

3,172 

96,141 

- 

- 

73,071 

- 

To  Increase  In  working  capital  and  deferred 
Items 

265 

- 

" 

. 

3 

5,342 

. 

3, 437 

359,630 

34,216 

45 

102,256 

70,028 

27,724 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

1,113 
188 

45,600 

17 

10 

11,723 

664 

- 

6,266 

19,919 

• 

1,597 

25,294 

3,742 

By  cancellation  of  corporation  notes........ 

. 

_ 

. 

Sale  of  acquired  security  or  collateral 

Other 

8 

1,301 

57,350 

664 

- 

27,782 

25,294 
1,218 

3,750 

2,136 

143,346 



10,347 
41,421 

2,104 

- 

38,375 

853 

E^  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

- 

30,000 

- 

5,001 
11,172 

10,000 
33,516 

From  other  Government  corporations  and 

_ 

Capital  and  surplus  subscriptions: 

- 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

22,917 

Total  borrowings,  capital  and  surplus  sub- 

- 

51,768 

30,000 

- 

16,173 

43,516 

22,917 

- 

107,166 

1,448 

45 

19,926 

- 

204 

Other  funds  provided 

- 

3,437 

359,630 

34,216 

45 

102,256 

70,028 

27,724 

Footnotes  at  end  of  table. 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES- 


Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Months  Eiided  June  30,    1955  -    (Continued) 

(In  thoiiBancLs  of  dollars) 


Certain  other  buslneea-type  activities  -  (Continued) 


Small  BuslnesB 
Admlnietretlon  - 
( Continued ) 


Liquidation  of 
RFC  disaster 
loans  2U/ 


Veterans*  Adnlnletratlcn 


G\iaranteed 
loans  to 
veterans 


Veterans* 

canteen 

service 


VetereoQs' 
direct  loan 
program 


Defense  Productlco  Act  of  1950,  ae  amended 


Atomic 
Qiergj 

Commlaslon 


Department 

of 

Agriculture 


Department 
of  the 
Air  Force 


Funds  applied: 
To  acquisition  of  assets: 

Loans  made 

Purchase  of  investments: 

Public  debt  obligations , 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans , 

Other 

Total  acquisition  of  assets 

To  expense  (excluding  depreclatiooi  and  other 

charges  not  requiring  funds) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrovlnge: 
To  U.  S.  Treasury: 

B7  cash 

Etjr  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  public 

Bepajment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings. 

Dividends 

Other  dl etrlbutlon  of  surplus 

Total  retirement  of  borrowings  and  capital 
and  distribution  of  surplus 

To  increase  In  working  capital  and  deferred 

Items 

Other  funds  applied 

Total  funds  applied 

Funds  provided: 

Eff  realization  of  assets: 
Repayment  of  loans: 

5y  cash 

"By   cancellatlcm  of  corporation  notes.... 
Sale  or  collection  of  Investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral... 

Other 

Total  reallzaticoi  of  aaeets 

^  Income 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U .  S .  Treasury 

From  other  Government  coz^ratlons  and 

agencies 

J^m  the  public 

Capital  and  surplus  subscriptions; 

£^  U.  S.  Treasury 

^  others 

Cancellation  of  notes  to  U.  S.  Treasury... 
General  Fund  appropriations  -  expended . . . . 

Other 

Total  bonrcrwlngs,  capital  and  surplus  aub- 

ecrlptlons ,  and  appropriations 

By  decrease  In  working  capital  and  deferred 

1  terns 

Other  funds  provided 

Total  funds  provided 

Footnotes  at  end  of  table . 


335 


13 

,550 

13 

,930 

883 

2,250 


2,250 

373 

17,^37 

3,lt7'» 


3, '•82 


l»OU 


13,550  31/ 


13,550 


17,'t37 


9,700 


6,6i9 


16,319 


17, ''32 


12,313 


12,313 


1,93't 


"17,997 


19,9"*! 


28,056 


28,056 


't7,997 


itlU 


liH 


27,01*7 


652 


652 


265 


28,378 


17 
10 


27 


28,351 


28,378 
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117,120 


17 


117,138 


7,502 


58,331 


182,971 


1*4,666 


321 


44,987 
13,560 


124,425 


124,425 


182,971 


30,503 


141 


51 


5"» 


30,503 


1,650 


1,791 


54 


5"* 


30,503 


30,503 


1,791 


1,791 
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[ONS  AKD  CEKTAIM  OIUKK  BUSDffiSS-TYPE  AC1 
m  of  Funds  for  the  Twelve  Months  End 

(In  thouaanda  of  dollara) 

TVTTTEK 

Treasury  Bulletin 

Table  5.-  Source  and  Applicatic 

Bd  June  30,    1955  -   (Continued) 

Certain  other 

buBlnesB-type  actlvitioe  -  (Continued) 

Dofenae  Production  Act  of  1950 

aa  amended  - 

(Continued) 

Department 
of  the 

Department 

of 

Ooimieroe 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Deparlanent 
of  the 
Treasury 

General 
Adnlnls 

Services 
tratlon 

Loan 
guarantees 

Revolving 
fund  25/ 

Funds  applied: 

To  ooquieltlon  of  aeeeto: 

37"* 

- 

2,1*36 

297 

Ul*,l»90 

- 

7,817 
25,906 

Purchase  of  InveatmentB: 

Public  debt  obligatlone 

Purchase,  conetructlon,  or  iraprovement  of 

CoBt  of  acquiring  collateral  on  defaulted 

Other 

31h 

- 

2,1*36 

297 

1*4,1*90 

- 

33,723 

To  expenses   (excluding  depreciation  and  other 

UA 

• 

1,527 

99 

3,750 

11 

1*1*3,233 

To  retirement  of  borrovings  and  capital,  and 
distribution  of  aurplue: 
Repayment  of  borrowings: 
To  U.  S.  Treaeury: 

Ey  cash 

- 

- 

- 

- 

18,500 

- 

1,606 
181* 

To  other  Government  corporations  and  agencloB 

Repayment  of  capital  and  surplus: 

Treasurer's  account  -  deposit  of  earnings 

Total  retirement  of  borrovlnga  and  capital, 
and  distribution  of  surplus 

. 

. 

_ 

_ 

18,500 

1,71*1 

. 

1,790 

To  Increase  In  working  capital  and  deferred  iteme 
Other  funds  applied 

- 

* 

- 

895 

615 

1 

11*9,509 
13 

1*88 

» 

3,9«3 

1,291 

68,l»8l 
2U,777 

627 

628,268 

Funds  provided: 

Bepayiwnt  of  loans: 

1,186 

639 

3,01*8 

- 

3,158 
15,398 

Public  debt  obligations 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realisation  of  asseta 

1,188 

639 

3,01*8 

21*, 777 

- 

18,556 

1*71 

• 

2 

1,21*3 

8,26U 

627 

1*09,712 

By  borrowings,  capital  and  B\u*plua  eubscrlptlans, 
and  approprlatlona: 
Borrowings : 

-2,321* 

- 

3,000 

-3,000 

35,1*1*0 

- 

200,000 

From  other  Government  corporations  and 

Capital  and  surplus  aubBcrlptions: 

Cancellation  of  notes  to  U.  S.  Treasury 

Other 

Total  borrowings,  capital  and  surplus  eub- 

-2,321* 

- 

3,000 

-3,000 

35,1*1*0 

. 

200,000 

Other  funds  provided  

1,153 

- 

322 

. 

_ 

- 

- 

1*88 

« 

3,963 

1,291 

68,1*81 

627 

628,268 

Footnotes  on  following  page. 
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-CORPORAXIONS  AND  CERTAIW  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Footnotes  for  Table  4,  income  and  expense  statement,  and 
Table  5,  source  and  application  of  funds  statement 


■y  War  DsBAge  Corporation  (in  liqnldatloii),  shovn  under  tMa  heaAiag  on 
pe^ea  6U  aad  6^  In  the  October  19??  "Treasurr  Bulletin/  did  not  hsre 
8217  ftctlTlty  d\irln«  the  flacal  year  19??. 

2/    Thle  Corporation  vaa  orgazdsad  In  accordance  vlth  Kzecutlre  Order 
>o.  10?39,  dated  June  22,   19^;  vhloh  authorlted  and  directed  the 
Secretar7  of  the  Troaeury  to  oauae  to  be  organlted  a  ooarporatlon 
under  the  authorltj  of  end  nbject  to  the  proTleloxie  of  Seotlcsi  10  of 
the  Bubber  Act  of  19^8,   aa  eneoded  (?0  U.3.C.  App.   1929).     3r  Execu- 
tire  Order  lo.   10?39|   the  President  transferred  the  BTnthetlc  rubber 
axkl  tin  prograae  frca  the  Becooatruotlon  Tlnauoe  Corporation  to  thia 
Corporatloo,  effeotlre  at  the  close  of  bv-^lneae  June  30,   19?U.     Any 
funde  eurplua  to  the  needs  of  this  Corporation  shall  be  paid  Into 
BlscellazieouB  receipts  of  the  UOlted  States  Treasurj. 

3/     Includea  $1,000  thouBood  Interest  paid  on  capital  stock. 

\J    Pepresents  Interest  on  adrances  frcn  appropriations  and  on  paid-in 
capital. 

^    The  ouDulatlTe  unreserred  surplus  or  deficit  cannot  be  segregated 
frcB  the  equity  of  the  Ibited  States  Treasurr  in  this  Corporatloo. 

6/     In  aecordsBoe  vlth  the  act  approred  Julj  30,  1953   (67  Stat.  230), 

effectlTe  July  1,195'^jthe  Secretary  of  the  Treasxiry  becaae  responsible 
for  the  liquidation  of  all  lending  functions  and  of  World  War  II  and 
production  programs  of  the  Reconstroctlon  Finance  Corporation,   after 
glTlng  effect  to  transfers  of  oert&ln  assets  and  liabilities  to  other 
agencies  by  Beorganisatlon  Plan  Ho.  2  of  19?^.     figures  for  source 
and  application  of  funds  of  the  World  War  II  and  production  prograns 
in  liquidation  are  shown  on  a  net  basis. 

2/     Beginning  on  July  1,  X9'^,  this  Corporation,  vtlch  vas  transferred 
for  liquidation  to  the  Beccns true t ion  Finance  Corporation  on 
January  28,  19^,  has  been  In  liquidation  under  the  direction  of  the 
Secretary  of  the  Treaeuzy.     Figures  for  source  and  application  of 
funds  are  shown  en  a  net  basis. 

8/  Pursuant  to  Reorgaoitatlon  Flan  Ko.  2  of  19^,  effectire  at  the  close 
of  businese  June  30,  19?4,  the  foreign  loans  and  certain  other  assets 
azkd  liabilities  of  the  Eeconstruction  Flnanoe  Corporation  wore  trans- 
ferred for  liqaldation  to  the  Kiport-Iaq?ort  Bank  of  Washington. 

2/     Consists  of  the  ■anageaent  aad  liquidating  fimotions,   the  seocndsjy 
■arket  operations,  sad  the  special  assistance  functions  of  the  Asso- 
ciation;  actiTltles  in  connection  vlth  the  liquidation  of  the  Defense 
Boaws  Corporation,   ai^  actlTltlee  in  oonneotlon  with  the  Uqxildation 
of  other  asseta  and  liabilities  vhloh  vere  transferred  froa  the 
Feconstructlon  Finance  Corporation,   pursuant  to  Eeorgeuiliatian  Flan 
Bo.  2  of  195^,   effectlTe  at  the  close  of  business  June  30»   195^- 

10/  Represents  octlTlties  under  the  O&lted  States  Bousing  Act,  as  aaanded. 

11/  Figures  in  this  colwn  are  shown  on  a  tentative  basis. 

12/  Bepresents  accrual  of  Interest  in  lieu  of  diTldeods  on  capital  stock. 

13/  Represents  interest  on  the  net  dlreot  inrestaent  of  the  GoreiiiBuit  In 
the  Corporation  (see  footnote  U). 

Ikf  Interest  azid  adsiniatratlTe  expenses  during  the  construction  period 
are  capitalized. 

12/  Bepresents  net  incoae  of  $^7,513  thousand  fro«  power  operaticns,  and 
net  lose  of  $6,3^8  thousand  frtm  nonincoae -producing  prograas  during 
the  fiscal  year  1955- 

i6/  Represents  surplus  as  of  October  31,  195**,  vhlch  vas  returned  to  the 
Oaited  States  Treasmy  for  Inrestaent  in  the  secondary  ■■xtot  opera- 
tions. 


17/    The  ouBulative  unreserred  surplus  or  deficit  ooisiot  be  segregated 
froa  the  OoTemaent's  equity  in  the  activity,  vhloh  consists  of  ex- 
pended appropriations  and  coBulatlTe  unreserred  surplus  or  deficit, 

iB/    All  functions  of  the  Puerto  Bioo  Beccns  trust  ion  AdaiAietration, 

fomerly  shovn  under  this  heading,  ceased  as  of  the  close  of  busl- 
aess  en  February  15,  1955,   In  accordance  vlth  the  act  approred 
August  15,  1953   (67  Stat.   584).     Liquidation  of  any  assets  reaain- 
Ing  after  that  date  has  been  carried  on  by  various  other  agencies 
of  the  United  States  CrCTamiBent. 

^9/    The  Intematiaial  Cooperation  Adnlnistratlon  vas  established  in  the 
Departaent  of  State  by  Erecutlve  Order  Ro,   IO61O,  dated  Hay  9,  1955, 
effective  at  the  close  of  June  30,  1955,  *b  successor  to  this 
Adalnl strat ion . 

20/     By  Executive  Order  Ho.  IO539,  dated  June  22,   195^,  the  President 

transferred  this  program  from  the  Beconstmctlon  Finance  Corporation, 
effective  at  the  close  of  buslnosB  on  June  30,  195^- 

21/    Consists  of  advance  planning  on  ncm-Federal  public  vorke;   Alaoka 

housing  program:   defense  coanunity  facilities  and  seirvices;  defense 
housing;  Farm  Seoinrlty  Mministration  program;  maintenance,   etc., 
defense  public  vorica;   prefabricated  housing  loans  program;   public  var 
housing  program;   and  veterans'  re-use  bousing  program.     In  accordance 
vith  the  act  approved  June  2U,   195li  (68  Stat.  295),   a  revolving  fund 
vas  established,   effective  July  1,  195^*,  for  use  in  connection  vlth 
the  liquidation  of  these  actiTltles. 

22/     In  accordance  vith  Title  III  of  the  act  approved  August  2,   195** 
(68  Stat.  622-623),   the  authoricatlons,   funds,   and  appropriations 
wide  available  pursuant  to  Sections  102  and  IO3  of  the  Housing  Act  of 
19i»9,   as  amended  (U2  U.S.C.  11«51-1U52),   shall  constitute  a  fund,   to 
be  known  as  the  "Olrban  renewal  fxmd,"  and  shall  be  available  for 
advances,  loans,   and  capital  grants  to  local  public  agencies  for 
urban  renevol  projects  in  acoordance  vlth  provisions  of  this  Title, 
ai^  all  contrmcta,  obligations,  assets,   and  liabilities  existing 
under  or  pursuant  to  said  sections  prior  to  the  enactaent  of  the  act 
approved  Aagust  2 ,   195^ ,   are  tranaf erred  to  the  fund . 

Z\/    Represents  Interest  oc  funds  edvazued  to  the  Adalnistration  by  appro- 
priations . 

2it/     Pursuant  to  Beorganliation  Plan  Ho.  2  of  195**,   effective  at  the  close 
of  business  June  30,   195U,   this  program  vas  transferred  froa  the 
Reconstruct  ion  Finance  Corporation. 

25/    Represents  revolving  fund,  defense  materials  procurement  activities. 

26/    Represents  purchase  of  cosModltles  and  other  costs. 

27/    Excludes  refuEkdlngs  of  notes  amounting  to  $10,5**3,000  thousand. 

26/    Represents  sales  and  exchange  of  co^aodltlee. 

29/     Consists  of  transactions  relating  to  public  debt  obligations  and 

other  eecurltlea.     Figures  relating  to  the  tvo  classes  of  Investaents 
ore  not  available  at  this  time. 

30/    Represents  tranaf er  of  Investasnt  of  the  Tftilted  States  Government  In 
this  program  froa  the  Reconstruction  Finance  Corporation. 

2i/    Represents  borrovings  froa  the  IBiited  States  Treasury  by  the  Reoon- 
strttotlon  Finance  Corporation  irtiich  vere  transferred  to  this  Adalnis- 
tration  In  accordance  vlth  Reorgonltation  Plan  Ho.  2  of  195^,  effec- 
tive at  t^  close  of  business  Jtme  30,   195'*  • 
•       Less  than  $500. 
r      BsTlsed. 
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